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Successful API calls

This chart shows the numper of successful API calls macie by third party providers using account providers'
(ASPSPs)* Open Banking APIs
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Average API call response times

This chart shows the average response time for API calls made using account prowders' f_."ﬂ‘SPSF‘S)” Open
Banking APIs.
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Timing

Establishment

2019-21

Open-data infancy

2021-25

Data as a service

_

2025+

New participants

Platforms

B 8 :

+ Shared data deployed mostly

to improve existing processes

« Accelerating pace of

experimentation

* Low end-user awareness

and adoption

« Not all infrastructure in place

(e.g.. digital ID, universal
authentication)

Banks, potentially utilities

Several, fragmented, distinct

14

2019/9/18,
https://www.bain.com/insights/open-banking-in-australia-an-opportunity-to-regain-

trust/

« Infrastructure and standards
in place

« New services emerge and
investment flows grow

+ Consumer Data Right (CDR)
is now cross-industry, and
companies learn to build on
shared data

* High end-user awareness;
adoption accelerating but
not pervasive

Other financial institutions,
utilities, telcos, government

Fewer, consolidating

22

+ Real-time, insight-based
services built on CDR are
ubiquitous in everyday
digital life

+ CDR extensions like write-
access also gaining traction

+ Consumers control all of their
digital data

+ Near-universal adoption

Retail, transport, other

3-5 predominate

R B eR

Open Banking in Australia: An Opportunity to Regain Trust, Bain & Company,
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Euroclear Bank & #b :

https://www. euroclear. com

~ PSD2 Guidance : https://www. ebf. eu/

» Regulatory preview: 1t will be a busy 2020 in

Europe : https://thepaypers. com/

~ The interplay between PSD2 and GDPR :

https://www. cms-1lawnow. com/

PSD2 and GDPR Friends or Foes:
https://www2. deloitte. com/lu/en/pages/banking
-—and-securities/

PSD2 regulation - Get ready with Thales:
https://www. thalesgroup. com/en/markets/digita
l-1dentity-and-security/banking-
payment/digital-banking/psd?2

UK Open Banking :

https://www. openbanking. org. uk/
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(~) ~ Monetary Authority of Singapore :
https://www. mas. gov. sg/

(4 ) ~ Frequently asked questions (FAQs) - Consumer
Data Right : https://www. accc. gov. au/

(+)~0ffice of the Australian Information
Commissioner :
https://www. oaic. gov. au/

(+-)~Top 2020 Banking Regulations & Security
Compliance Requirements :
https://www. onespan. com/blog/top-2020-
banking-regulations-security-compliance-
requirements

(+ = )~ EU Open Payment
https://openpayments. 10/

(+ =)~ Mdeditor

https://www. mdeditor. tw/pl/peiZ/zh-tw
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