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&y F BT 2 2 5 € (Investment Company Institute, ICI)*1 % 2
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REFREAAED2BETARFRERRDHE R > JL2011 & 5284
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2020 # & > LA £ AR ﬁrwmﬁw’éﬁ%éﬁMﬂw
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Total Net Assets of Worldwide Regulated Open-End Funds Rose to
$63.1 Trillion in 2020
Trillions of US dollars by type of fund, year-end

Money market
M Bond

Mixed/Other*
W Equity

63.1
54.9 13%
49.3
as7 -
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Total number of worldwide regulated open-end funds
91,572 93,833 97,377 101,100 106,066 110,127 112,950 118,278 122,558 126,457

B 8 2 T HR AL AT AARTR®

RER ARG OMES G R ARG T A ERTF
.#iﬁﬂfa”c’%;’ip* HEAFPFREEELFRY J A3 EDF £
SR EFAEAT SRR gL GRG TR o FHE AN
EFREDFALED FRNA 2020 FEF) 47%; H =5 oo ik 35%2 17
M 14% (TR e M= BRPEAIRAFEAREL &> 2R

8 4L % im: Investment Company Institute
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The United States Has the Largest Share of Total Net Assets of
Worldwide Regulated Open-End Funds

Trillions of US dollars by region, year-end

Asia-Pacific
B Europe
United States
B Rest of the world
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28.4

11.9
103
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2011 2012
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2013
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2014

383

13.7

| 2.0 |
2015

40.6
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17.7 165
14.1

| 2.0 |
2016
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54.9
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35%

47%

| 2.0 | | 27 | ¥ [ 5%

2017 2018 2019 2020

fe 2 @ 4] (Corporate Type) = f& > %A it 4o

3~?ﬁﬂi£

IF AL kR

A MEEEZE G
THEAXZREDEFG
X F BT A Pgﬂ?'ﬁﬁ'ﬁ;’l

Investment Company Institute

B ERMA§

30

’&%ﬁvaﬁaﬁw

% % %7 (Contractual Type )



Contractual Fund Formed by Contract
between Operator and Depositary

Operator ]

operates

Units

-9

’,Investor

. o

Money

supervises

Depositary

B 10 29K &7 LMY

LR re iR TR
R A Gk AT ¢ P R E g 0 P HI A £ - AR5
NP AR R e A A E AT AKTRIE 2 T Aol TR -
KRB RS AR S B TORARE R R A A 2 $s o

£ bR ST F 01940 £
I R I SR
REXPIRTF 2T E R (Mo

‘1\

10F 4 &k World bank-mutual funds in developing market
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Thk A SR RSTAHIPERDATED SR PR o

U.S. investment company
with variable capital

Investment
management
Firm
Shares Distributors
Fund
el 2is=lr Board of Contracts & supervises
L ) —- Directors
Money
Administrator
Custodian
I DR (PN S A b
it S Ehs bk AT B R R EEFHE AT S LS
j\m;}}:?ﬁﬁ g ﬂfrgﬁég PR FEREE R oo fi#;?éﬁ(PWC)z} 2 ﬂég
10 : =

2, A F T AH(AUM)#-1 T 30 8.7%¢hE 4 &
£ F(CAGR)H *v» = P A £(¢ 7 4p B L A & ETFs)inf &
FITHH > M 2025 R AL D 119V E R o

FpPAEPFEPFE > ARFSBRAEIFF LRI AL E
SO REASHLWH P T ERAEFEREFTERAF -T2
k% %ﬁé%*é%ﬂfqa;a’éﬁ%@ﬁ%%ﬁfé%@@
P12 FY SR AR A A 2R FErp RS

l:»

p :
Hgdl - A @2 e ha & £@0 FAEHE Y
FLRFARS FAERTLHFIRZAPMTH
ASGEREY BE O LE- K RERFIAZ LR

HE s kik: World bank-mutual funds in developing market
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FRESD Famg s §7 Fp 2 A MR ALY &

MES & md # # (Depository Trust Company, DTC) %2 2 K| %
=N

PR AN
.‘:E.‘_,E_T 2

#' (National Securities Clearing Corporation, NSCC) § # » DTC
Wi LR RFe AL NSCC T3 ¢ BH

BEEIRLFLALIMETIALE T LA LPEP 2§

#

(Central Counterparty, CCP)£? i%-28 < B JRF% o 5 "F MIFE A & ~ 3%

v
A EE R R 1999 EEL T EREL LY B2 BB
FE44E - # DTC fo NSCC £ 7 3 $ REX B@ Ba gl a7

( The Depository Trust & Clearing Corporation, DTCC ) » = 5 % R
DI St L R 1
DTCC # 2 M Z# X ~ 2 F ~ i ¥ AP EF -~ §
WA FI1EZ R FALBE SRS KRERY \i‘a%]\’,,%‘li
MBRERIRIE LT THEIF F B 7
Ead RGP R ERITAZ RGEREYE - DTCC 2 % k4
£ PRF% % %2 (Mutual Fund Service ) i * JF]‘”’ = DTCC ¢ i » 1 &
FHLH BBHEE AL 2P S DTCC 5 - £ 2P T IRE 5 2
7 ¢ 7 DTC 2 NSCC o NSCC # ik % 38 chE IR PRIE > ¢ 35
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1924 2Ry - RN A s FREFAL

FRITEE o HiBARL & A4 52 BHE - HE- L3502k %ﬁ%
B R BB R A BT P R R A £
R ANREREZAPTAREZA PR IEHEw
HF o ASEH oL F R W T B L S Ry - £ 2020 #
Ko FREPARAEFEDEFTARES 239 V2 A1 E R A
XA AT B 02020 # B3 G 45.7%hE B RN T E R AL ©
LREFEFFERALATAD BNATH) > £ FA£LE R
Fek P T A A & B AINA o

Households Held 89 Percent of Mutual Fund Total Net Assets
Trillions of dollars, year-end 2020

$2.7
Households’ money
market funds*

Households' long-term

5 A Institutional investors'
mutual funds

money market funds

$1.1
Institutional investors'
long-term mutual funds

Mutual fund total net assets: $23.9 trillion
Long-term mutual fund total net assets: $19.6 trillion
Money market fund total net assets: $4.3 trillion

W12 2ARTEHFERALETALS

FRnE A LA EiE 1980 £ (S EPFE o B 1980 £ 1 {r
1990 & i > FIPF g BAC R R £ )
LoL B EH LA

R

£ TS A

“E K %k Investment Company Institute
]3*1" dik: Statista-Mutual funds statistics & facts
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Share of hous eholds
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B 131980 # 3 2020 # % R 7dedet £ b K &t i

FRALTEHS FREFREF LT EAPR bl d F 22
bAetE 2 LR IR R R BB R R FEFE R o B
FRE S - EEFI KR EIRE o B AIL L[ B % R
1RERAL IR RAEAFN I L BFLSEBFA o5 TI
TREBELZE P ﬁ_#—‘ﬁ 4r Investment Company Institute ~ National
Association of Securities % 7 H-%-4v & Zref g™ o 3t 1986 £iZ
Fund/SERV i %z ik 5 ~ £ B A £/R4+3 DTCC A £ ¢ R
Lofpd el AP E S HRRE S iTap BRI
Fund/SERV it #3 f§ it & 4o P B pE [ > o PFRE 14 Ao B R G
BA RAIE PR AL 4 fe AN A & A ¥ o B
Fund/SERV 34 & 2zk#F 1000 7 3¢ * 4 > T305 2 g2y
i#F 860,000 BiTH o
$-3FRAERERUNAR
FRALSERBFA A ERE L 2 GF T HP 5 S
RIS EFEAIR Y B v PR - 28T 0 JFR 2
ISR 2o AP RALEFEEIIFE g VTP
2 THT P oFde A 22 % 4p 4 (order) {8 " NSCC T B 4 e J2 17 %
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Fund/SERV #

Order Type

Regular

As-Of

Fund-Originated Order
Fund-Originated As-Of Order

Exchange

~—

= B
L7 S

4

\\\?{r

’= 2

OB H_E

~

Iy
s
Service, NSS) %
LITH =tk 2

e
CE WA (DR
ETW%—&%%Tﬁﬁ

7

Fund/SERYV #: 4z e33 ﬂ

AT R4 RO
7
B T NI R
5 B
’%?iﬁ%i“°%
XA W

1934

FUND/SERV® TECHNICAL GUIDE, CHAPTER 1

-~

2R

\&%jﬁ

4

2, l.L

FNOTIN

3 ]

P E IR

F

é$/\’7

Description

Regular orders are submitted by a firm on Trade Date, the day that an order is
placed with a fund.

As-Of orders are submitted by the firm through Fund/SERYV after the Trade
Date.

Fund-originated orders are submitted by the fund through Fund/SERV on Trade
Date.

Fund-originated as-of orders are submitted by the fund through Fund/SERV
after the Trade Date.

Exchange orders are submitted by a firm on Trade date, the day that an order is
placed with a fund|

¥ 14 Fund/SERV ¥ fJd® 24y 4 #73]%

#

X
=N

4217 (settling bank) % i~ % o
= R 4170 e F FREK
g

7B PRAx (National Settlement

AL 4R
El)

Foe A e 7

%

I

INTRODUCTION TO FUND/SERV
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B~ 2 B £ /R7% % 2-Fund/SERV

Fund/SERV ﬂ‘\g 5 L E«i& 4} }f@/.: PRI ;Z ,J\ S/t» l% é 4‘\‘ *B Fﬁg

'»wﬁiﬁ‘ﬁﬁ?é@ﬂ
ﬁ%oﬁéﬁ%%ﬁﬁ%$wmi¥ﬁ
LIEONEIN A BU % S TIREL m:};’i?‘éﬁﬁ’i PEA(TR) ¥R
- ~ ¥k £ 2 %5 R 1| Ri+(Defined Contribution Clearance &
Settlement) if 23T ikEK £ &2 £ 2 $4c A o PEIT F i S A
iR AEY e s B

%“‘/@Tﬂ’—_’ﬁ/‘ﬁ‘l

\§

G

BERILERIE -

s & A £ A A TR PR (Mutual Fund Profile Service)

Iy

A —r

PR ST S AFTRLE S R BARE o § RS
B 358 MyDTCC b { 374 P
L TESE R ALY o

2ROk I AP

Iy

F‘ﬂ A 8 7 JRIA(ACATS-Fund/SERV®) & -+ 2L £ 1F = 2 4P
i PRIZ o

Mutual Fund Order Mutual Fund Order

Order Confirmation Order Confirmation

Correction Processing

Correction Processing
FUND/SERV®

Settiement Detail

Settlement Detail

Settlement Summary Settlement Summary

Registration Information Registration Information

Registration Confirmation

Registration Confirmation

B 15 Fund/SERV R 7235 p 15

NSCC #i%= 'z ¥ "% (The laws of the State of New York)* 4 -

Ha ¢ REvx o vmapeh Ll
& PROCEDURES”* % 52 i SEC.I

L=

4P| *NSCC *+ # “RULES
37 % NSCC ¥ # i % 4c 4

BEAL kR £ B DICC % 2k https://www. dtcc. com/weal th-management-services/mutual-fund-
services/fund-serv
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Fund/SERV &2 & & 4p B PRF% o
%4c X ¢ * Fund/SERV JR7%% E= 5 NSCC ¢ i » ¢ R ¥
¥ ¢ 7 Investment Advisor Membership ~ Broker/Dealer Membership »
Investment Company Membership ~ Bank or Trust Membership -
Insurance Company Membership ~ Mutual Fund/Insurance Membership -
Third Party Administrator (TPA) Membership 2 Data Services Only
Membership (DSO) - & £ (Funds) £ % ¢ R (Firms) & ¥ 3P & 3
F k¥ i Glde ik £ 73 F B % £ (clearing fund) » F ¥ ¢ B
P ZERLEHFEFET FNNSCCr FHEEMEFFEREI IR EE

2

B PRI R Y o GRS KV GiE 23 0 R3RE & ANSCC
¢ R > 1 i %2 Fund/SERV # &2 JRF% o

\\\?{r

e AV OUEH G P AE M 2 2 ;Y (Input Communications
Options) » ¥ 12— % & % — =x (Single batch) ~ - % & % % =t (Multi-
batch) » & & 4% 2 {& W pF & (Interactive) o L F 4 % E 4 &S
FAL mFIEaAFS 53X (TP) KHKFA *Eéif“,f%“i‘iﬁ ’
WP E 80P AL S & 3EdRiz o NSCC P i T+
PFAAAL)A T wwlzaH % 5T 2 2(A T W)

165 44 kR SEC. 1. The Corporation may provide a service to enable Members, Mutual Fund/Insurance
Services Members, TPA Members, TPP Members, Investment Manager/Agent Members, and Fund
Members to process and/or settle, as the case may be, on an automated basis purchase and redemption
orders and transactions in interests in Fund/SERV Eligible Funds (such interests, whether structured as
shares, units, or other denominations shall be referred to as “shares” for purposes of these Rules),
transmit registration instructions and/or to enable, as the case may be, the transfer on an automated
basis of the value of Fund/SERV Eligible Fund shares. Such automated processing of Fund/SERV Eligible
Fund shares shall be known as Fund/SERV and will be accomplished in accordance with the provisions of
this Rule.”
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Bl 16 DTCC 2. Fund/SERV T ¥ /xf2 Bl—1 T+3 2 2|38 5 &
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PUTH3 B 5 Bl f4e A0 T P k245 4 NSCC £ fe 17 2

<k

UL AN T FaE A R TR AN TN A
FEu & o NSCC i drgde A 2 4 o & T+3 p > NSCC i %

Hipft sz BB &0 FERFE RN HE TE
AR 2ZHRT ONSCCHFERFRFHRMLGTE

SRR LAAQULFEPFTRERT AW T FdpT
< |7 w]iE 58 7 USD (US Same Day Settlement) ~ USN (US Next Day
Settlement) ~ EUR (Euros)%* GBP (Pounds) » & #_USD » % & 3F £ »t
b= 11 pED 12FFAR A USN» 2 T+3 5 6 0 47 & § & T+2 ¢
BR8P L O AY -

P OFER G FEIER A ’!fa@%}h@fgg 27 B 5 NSCC 2 %
¥+ > NSCC #-q F 358 > & L fe 4 R 2 (Delivery Versus
Payment, DVP)#-5¢ » 2038 iv’"%%l}’] FRAUPFZA pLEAE S
PrE(LTH)-

'1,!1‘{

VEA kR T+3 Mutual Fund Settlement, PWC, SIA
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NSCC NETTING

Mutual Fund Company 23X A5 LB 4=
Fund/SERV Order: $2,000CR et f& /fT
Commision Settlement: $1,000DR
Networking Dividends: $1,000DR
NSCC Monthly Bill: $ 500DR
Net: $500DR z &5 © B &5 B
) e o SIS = =
=, s O O O 8 =
o= S A R AT O
o = =1 (2] (2] L = =
@ S XM X X I <
g = S 2 g § g
g8 S M M M2 @
E =
I A ) $500
B 17 DTCC Fund/SERV #: 3% {c i4 % 1§ B%°
AN E
e 2= A -2
FRAE>FAED FiE PH > IREEI L E AL IR
3 H 4 B 4 N = s i ! ]
IR T OH- —t‘_"_f,l_.}aélPJmﬂ /}ﬁ‘&ﬂf#ﬁ@——,-}‘ﬁ _%é,;fﬁ
EiL

3 2 BPRFF - NSCC & H % o BREDFEE
%%ﬁéﬁ%ﬁwégﬂ}i’ﬁ%ﬁaﬁaﬁﬁ
iE AR ot L AR BiEE S Fund/SERV & £ b A
7~ FE RFI P LRI @R X
2 T sV B RFE I Y LT LR
d St e i TR RAR B0 A A 3 AR
e ERT A SIEITE Ao HBEEDIHEILIRBP E T
P AP ERAeITEE 0 fdc ?“ﬁ%%éé%ﬁ@é ' I
| E RS LS PR U] e B R B L Y
T RFH B LR E RS
kredfod Aoy o & P IFEG BB R T AL G
BB o MR YT RS A o FEFFA SRR

TN
S

BE AL kik: DTCC' s Mutual Fund Services: U.S. and cross-border capabilities,
September 24, 2003
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Ao BIBR B AR S > N AAR I MR Y S A > 4 F

GROWTH OF MUTUAL FUND NET ASSETS

BILLIONS OF DOLLARS
2500

Assets Held
1986 1995

2000 —
Stocks $162 $1,270
Bonds $263 $800

1500
Stock
1000 / funds
500
Bond
funds

0 et r i ff F F A ¥ F D
1970 72 74 76 78 80 82 84 86 88 20 92 94

Bl 18 $REFALTAE EAHY

Fo8 REAAEHZFIER

AR S S
MEEY T 2P L[ 230 1949 & > 1997 & { AR BE
%35 2 @ (Deutsche Borse Clearing AG,DBC) > £ # B ¢ 5 %3
FHE L Z g £4+22000 £ 1 ¥ DBC & Cedel International £
# % Clearstream International {& » :x % %6.; Clearstream Banking
Frankfurt f FAAREX S5 L2 g £4322002 & 7 " LR
% 1 B @ o @ (Deutsche Borse AG, DBAG)2~{¥ Cedel International
9 4> B 7 DBAG 5 Clearstream Banking Frankfurt v — 3 & o
Clearstream #7 7L B2 4173 R > 3 BRI 2 AT LH A4 ¥

FFE AT ESAAM ES > REFERAEL YR -

BFE# &k Investment Company Institute
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Fund assets of investors in the EU
Share of EU's total fund assets of 11.7 trillion:

T

France

Luxembourg

Germany Netherlands Italy
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S fL R A £ PRI % Si- Vestima®
. B Clearstream TR 7 32 RFE E L £ 42 LIR5: > B3 h

B ﬁh‘ﬁﬁﬁﬁéﬂﬁﬁ’@%ﬁﬁéﬁﬁ

Vestima™ 7. + R
g 3_? AT SR A (TE) e
clears

Ao EFAGETIEE
One-Stop-Shop Funds Processing

General Model Overview

DEUTSCNE BORSE
up

Broker - Regardless of a mutual fund,
alternative fund or ETF, your

Custodian
order will be sent to Vestima for

Eund Distributor

Platform
processing.

- All order processing is
electronic via SWIFT to the
respective counterparty.

Transfer Agent Market Maker Jl Market Maker i i
ok Exehanne Hedge Hedge Hedge
= = Fund Fund Fund

CSD Market
Mutual Mutual Mutual
Fund Fund Fund
Hedge Fund Services

ETF Services
» Order Routing + Order Routing
» Operating of the Register Accounts

* Order Routing
Custody and Settlement (CFF) » Custody and Settlement

Mutual Fund Services

Bl 20 Vestima'PR 7% % 1 B2
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AE AL &k Clearstream Investment Funds Services
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= ~ % % % #%(Order entry)

Vestima™#t it A £ T > 2 A 4% ~ H o H35v 33 [ Ik
Bidw o FE b d S A Bagg o P AR S 2 DR
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B A AR TFE R
LT s R hEE THRALEREE G FR -
Vestima'#t &7 A EPRAZF E T & FRFTAEFY MBS
2R AP H AR - B VLD Y B R
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C Clearstream settlement and
ustomer account o
asset servicing platform
subscription/redemption  subscription/redemption subscription/redemption
Fund agent 1
account

Fund agent 2

account

Fund agent

account
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GROUP

clearstream
Functioning of Vestima

1 Order entry 2. Order Validation and enrichment 3. Order routing Transfer Agent
R
Order desk
Vestima
4 Deal
| execution
6. Order confirmation 5. Order confirmation Register
Distributor
7. Settlement Instructions
Bank
9. Cash Hetting 9. CashiNetting
i PEEEY Transfer s
Distributor 8.DVP Anant
a/c(s) settlement g
B 2 S alc
10. Redorting borting
<« -k [ 2
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FoXgoch? PG WES  ERES B E 2 P (Korea Securities
Settlement Corp., KSSC) > 1994 # { ¢ s iz BES £ ¢ kg o &
(Korea Securities Depository, KSD ) » i & £i+/&F % & ~ £ @1

FEPRE - FUFE L FEEF RESZ5E 2 R £
Joeb s KSD 7B ARFRIL L B B HART AL F R A
A FRIEE T A B A 2 A Py\ﬁi? PEREL T L2 iy R

2_H s 2B F PR o
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R T GE &Y AT DVP L 3k A
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el AAFRER 2 A L TR o L FRM AT 2o
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FoAERET R iuit

% 2000 £ A4~ Hp > g WA £ A ¥ FTRARE A4 fe g 2 R
PO R TRIATEF ME S MEPR B ITERREB S AT
ﬁ%&*ﬁ%’ﬁﬁjlw ELM AR kL e
FERFCRRE R - kA ehEmetE o 32001 £ GRES R R
SF A2 FundNet 22228 8 avd 2 - T SR 2 ITEFT LA
FMITER G R AT R T E T R E > ERFEL LY FE D
PR WM AFE AT A0 e 22002 & 11 0 B
423 % FundNet ° 3% & £ ﬁﬁ = fﬁ‘}‘%( Financial Supervisory Service,
F%)”¢'é¢ﬁ &E’”%%M1é$w%$ﬁm$@
P 302004 # > ERES B Y g o ¢ L 34 fc? FundNet 4 &
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Debentures Act #7422 F iz » 3 R 2 F e g £k )ZEHELE » ¥
dE R EEAAL LR ANRT Ao NBERITEL L &
#F3 0o wA1 27 HF % FundNet 78 £ PRAxT 5 o L &2 VR EF
AR ML BT ERRIPIRGS RIS A
FAIA I TEEEEE L A F 8 85%F 90% FE A
Nl %W+F%F7%’T*Ti4ﬁi6ﬁﬁ@wwvﬁ’
T OPFZ MY A 13 N FHE Y Eo A AR AL ALY S
doFEh- B M TR SN A RERE T
THAEEEPM e 2 ERBHRFRFL T AIEF R
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AEFEBHE - HEPEI FEFREF T DA EPMIR
7% o FundNet ** 2004 & 4 7 335 (Indirect Investment Asset
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Management Business Act) = * » B @ $24% ( Capital Markets Act)

¥ 79 5 ¥ 296 iEik (718 iF o
FundNet System
Asset
management Subscription & Redemption System

company

Settlement Confirmation System

Fund N
Management Instruction System Broker

administrator

DVP System

Investment

Fund-by-Fund Electronic — 3 discretionary

Registration System manager

B 23 FundNet % %2

-~ FEAR
FPERFACHFALY ANy 2 HaA LY i H B
Hi5 4 FundNet A £PRAFT 2> p TAFE P BEA £ S
e'?\;P a%”i9ﬁ$ﬂ';‘§_£;‘%‘?~ i, F ?Iﬂ’\ﬂﬁtwﬁ
&&@’Mm~ﬁ%%ﬁi%%%ﬁi@%%$—5%%ﬁ~
-AE - F- AHEAIATOHFEFEREIL Y KSD B
DVP e 4% 2 B IFE > 2% (5 40 4 B HRIET > T 4
0P 2RedrBuAsHE mHo
% yx (Bank of KoreaAct) % 81 % »DVP i ¥i%:F KSD 2
GBI RE T2 L R k% (BOK-Wire)if %
cHE R T RIE AR E RN F A X3 4 (I
ﬁ)l’éﬁ%&ﬁé_%‘lﬁ-ﬁ?? dg 4 o FET ko XA % KSD el
Ry s fpwdhig £ AELE T - g p > X B

2035 % R KSD e 2k
https://www. ksd. or. kr/en/our-services/asset-management-support-services/fundnet

50



3¢ 43 2 BOK-Wire 4pid e KSD #4588 st 2328
T® o

G0 ey

L/ THE BN OF KORER

(The Bank of Korea)$ B 47
o =

7.DVP% 8|45 ¥

S " KSD’s Fund E/R System 0. 2227 [ & <sans
[T s Yed s TR PundNetfg & F & A

ﬁ 4, 3 & [NAV ol Rk

#HAEA
R Hs 2 8]
Bl 24 FundNet ¥ MRS fﬁ%}z’
Bank of Korea
Payment (BOK-Wire) Payment
Securities KS Securities
Trustee Collective Investment Broker [ Dealer

Asset Settlement System
(Securities Settlement
System)

Securities settlement
details

Fund-by-fund deposit system

B 25DVP it % ;452

BEA kR 1 KSD g s
F ALK KSD e st
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L~ 3% g
FundNet 2_ 22 > #-f AAF 22 R i 2. 4 1 (¥ i i » FiEiRE
R BT R RS e (TR 2 B T (TR
Ao b =%.&Lfr DVP 7 % i€ 5 b % f{—fujgjut '
EFAPMPT AT AR HEE L Sl AEEP RRD  H
A EWHM AR ER L - ’iﬁﬁﬂ»?'ﬁfg:u e 4

e
ETT

The amount of assets under management

6,000,000
Per : million unit

Discretionary Others

5,000,000 /.ﬁ Investment  Trustee Admin _1%
4 205% /' Advisor 4% 2%
A ¢
4,000,000 - / b
/A
3,000,000 - -/ N A
2,000,000 - = ™ Distributor *
ol | -

1,000,000 - ‘

02 206 2010 2014 2018 Over 500 (518 in total)

* Others include FSS, BOK, KOSCOM, KFB, etc.

1998

B 26 FundNet 2= = #5558 B & £ 7 3= £ AB$ |

Frad pRASLIIEMR

B¢ ORE B
P &% § ¢ ¢ ¥4 (Japan Securities Depository Center
Inc., JASDEC) i & £ - RI4 B2 4 2 FUERFARE 2 3 5 5
JV*NME6917Bﬁﬁﬁﬁ&%@%*£$’j%#ﬁﬁﬁ
AP R ERe FRELIE B L S - RF X

ﬁ~&?;ﬁaﬁ~—&aﬁme%ﬁ\ayw%\ﬂ@&%§

2% 4 3% i :KSD
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JASDEC #2007 B 4o3 5 5 & B4 S 437 ¥ > B 13 Bp
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for Investment Trusts) » 2 £+ 7 B R &2 B FHF & 2 LR E L)
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F-PrAEBERUNAR
JASDEC i #%  The Act on Transfer of Bonds, Shares, etc. ) ~ { The
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Birg; Ay FOP» P2 4@
AR e A EVHEFH U EREW LI KT HFR T R
BN G2 g H @ N T FRRPramif 2
TNELFBAREDAEZGY Lz FPH> T RAEEE€F T FR
g,égﬁ&ﬁ#i@’&?gzwgﬁ%wf%WW$ﬁ#@£
T RRAERTTAAARE AR IR EHREY G o &
Jeh ¥ % e 79 % BETS hstz $4c 4 a7 b £5438 0 A 5
TIPS SRS L S
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Basic Model of Book-entry Transfer System for Investment Trusts

Flow of funds
Flow of data

Private vendor financial network systems/fax
Fund - Issuers
distributors T (trustors)
{securities companies,
banks,

insurance companies,
etc)

JASDEC

Fund settlement
corporations corporations
(BOJ-NET Fund Bank of Japan (BOJ-NET Fund

settlement Japanese banks' settlement
corporations) - payment clearing - Porati
network

Fund settlement

Bl 27 BETS A 4 PR7% j Sedde £ 28
Hgp A &Y L 0(TB) & %ﬁ§ﬁﬂﬁﬁ;$"ﬂ@ BT H
WAk 2271 & 27 % JASDEC # ) 47k 4 5%
JASDEC i w8 1k = 4 T84 - JASDEC #4 {7 3 718 = & {5 >
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1% [ besms J i a]
" REHES E— N
5 : SN |
5 UL dovisestis T 10, Meosk |
Eid ] 1
# o __ i 6. o B ATH P .
" 1 ! RS %
s 5 | 6. somm k£ | \ iz
wns | (6 AR | [9. s mnmAzA | H
: | |
el N YT T 3 B‘;; |J—| S
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BEA KR n JASDEC F 4 https://www. jasdec. com/en/system/fund/
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iy (Disclosure Report for Principles for Financial Market) -
JASDEC £ BOJ & T3 &% 3 DVP 2 & pRix> H % %7 BOJ 04
e 4 % % 5L (Financial Network System, BOJ-NET) 4pif » % % 9 pr
P DVP B EHN > B FEEY PEBERTRA TR
LR 'R oo (T8 B
[ ® Fund settlementusir;gthe/BOJ&‘
I (o)
@ Notification of completion of fund transfer

! Steps @ to @ occur simultaneously, reducing settlement risk

'Zl

Juswaes
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Investment trusts account balance and
number of issues

@ Number of issues

(Trillion yen) 6 056 (Issues) (end of FY)
150 ’ 8,000 M Account balance
141.8 (end of FY)
6,000
100
4,000
50 Account balances
2,000 are calculated by
multiplying the principal
amounts for each
(FY) 2010 2011 2012 2013 2014 lssue by the number of
accounts

W 30 & &% 7 phdcs F AR AR M

FI& YRASHILUAR

CB R R

PR REL D B2 “‘ﬁ':_;ijﬂi%lja BEBEITE Rd ¥ BH L

FAg 2 F 2 g = 1 N
B -+

Corporation Limited, CSDC) § # ° 2001 # 3 7 30 p > &R (# %

13 i = # (China Securities Depository and Clearing

EY MO EEF LB - FEOR £ SRBRFL Y R

¥
HEE e P MESFSE i igEadedzazop s 9

LA SEPIAXP IS E 2 o 5 2000 £ 10 7 1 Pz ¢ FHE

Tl A FEaf ki REAEEY T BIoiRVES LY

,fé\‘
ﬂ@%%f%%iﬁﬁ%Lé?%Z%l&85ﬁm§ﬁﬁg
& % ey i Yi(Transfer Agent, TA) » & ¥ WEEF ~ k& 273

KHE S TR F AU e ARG 2P RE RS A LR

334 %k JASDEC Annual Report
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Operation Procedure — Subscription Service

! ! T+Z dat=

Investors Distributors CDOEP
Individual || ©rder Data
Investors Fund Exchange
— Accounts Backup and [
Institutional Storage i !
Investors Check | T dste i
P
Drderl IF‘.epnrts | T+ date i
i 1
TAs [Share registration system) Po—— H
|
1

: i

Third Party TAs Formulas .

1

S-har\e-—knnunt.f{'HR,ate}.f .

G300 TA Service |
Fee Amount® Rate / [1+Rate} !

1

1

1

1

Self-Dperatng TAs

a

B 32 7 %% TA RS

(- )¢ R
AEHLWET AAES BRI Y o AEK
FTAY A R2ERIAY BT L o THL p 10:00 5 > 24
G FAESFRY BT £ EH BB Y BT £
P BB R S R B RF B AR 2 T2 P 12:00
- R GO SR R ey .\%a‘r",f—‘“ﬁﬁ’?f ER |
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DTCC FUND/SERV®
https://www. dtcc. com/weal th-management-services/mutual-fund-
services/fund-serv
FUND/SERV® TECHNICAL GUIDE, CHAPTER 1 - CHAPTER 8
NATIONAL SECURITIES CLEARING CORPORATION RULES & PROCEDURES
(NSCC, 2021.09.03)
DTCC' s Mutual Fund Services: U.S. and cross-border
capabilities (DTCC, 2003.09.24)
ARE A AES PSS ERE FEFRERR(FRIRABERTFRLA

§#%H § &, 2005 11.18)

Core Processes: The U.S.Mutual Fund Industry (DTCC, 2004.07.14)

Clearstream Vestima documentation
https://www. clearstream. com/clearstream-en/keydocuments—1-
/icsd-1-/vestima-documentation/vestima-documentation-1275418
JASDEC Book Entry Transfer System for Investment Trusts
https://www. jasdec. com/en/system/fund/ °
Introduction of a DVP Mechanism for Settlement of
Dematerialized Investment Trusts (Bank of Japan, 2007.01.04)
Disclosure Report for Principles for Financial Market
Infrastructures (JASDEC, 2021.07)
~ KSD FundNet
https://www. ksd. or. kr/en/our-services/asset-management-
support-services/fundnet
» FundNet - Asset Management Post-trade Service (KSD, 2017.04)
» FundNet - The past, present and future (KSD, 2019.11)
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http://www. chinaclear. cn/zdjs/sjjpt/plat_olist. shtml
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2018.10)
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