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Independent assurance statement

Scope and approach

Taiwan Depository & Clearing Corporation (TDCC or the “Company”) commissioned DNV GL Business
Assurance Co,. Ltd.{"DNV") to undertake independent assurance of the 2020 ESG Report (the “Report”) for
the year ended 31 December 2020

We performed our work using DNW's assurance methodology Verisustain™!, which is based on our
professional experience, international assurance best practice including International Standard on
Assurance Engagements 3000 (ISAE 3000) and the Global Reporting Initiative (GRI) Sustainability Reporting
Standards.

We understand that the reported financial data and information are based on data from the company's
Annual Report and Accounts, which are subject to a separate independent audit process. The review of
financial data taken from the Annual Report and Accounts is not within the scope of our work.

The Report has been prepared in accordance with the GRI Standards 'Core’ option. We planned and
performed our work to obtain the evidence we considered necessary to provide a basis for our assurance
opinion. We are providing the evaluation of reporting principles and selected performance information with
a Type | and ‘Moderate level’ of assurance, according to AA 1000:2008.

Responsibilities of the Directors of Taiwan Depository & Clearing
Corporation and of the assurance providers

The Directors of Taiwan Depository & Clearing Corporation have sole responsibility for the preparation of
the Report. In performing our assurance work, our responsibility is to the management of TDCC; however,
our statement represents our independent opinion and is intended to inform all of TDCC stakeholders. DNV
was not involved in the preparation of any statements or data included in the Report except for this
Assurance Statement.

DNV provides a range of other services to TDCC, none of which constitute a conflict of interest with this
assurance work. This is the 4" year that we have provided assurance.

DNV's assurance engagements are based on the assumption that the data and information provided by the
client to us as part of aur review have been provided in good faith. DNV expressly disclaims any liability or
co-responsibility for any decision a person or an entity may make based on this Assurance Statement.

Basis of our opinion

A multi-disciplinary team of sustainability and assurance specialists performed work at headquarters and
site level, We undertook the following activities:

e Review of the current corporate responsibility issues that could affect TDCC and are of interest to
stakeholders;

s Review of TDCC approach to stakeholder engagement and recent outputs;

+  Review of information provided to us by TDCC on its reporting and management processes relating to
the Principles;

e Interviews with selected Directars and senior managers respansible for management of corparate
responsibility issues and review of selected evidence to support issues discussed;

e  Site visits to the major site at Taipel HQ to review process and systems for preparing site level corporate
responsibility data and implementation of corporate responsibility strategy;

! The VeriSustain protocol is available on dnv.com
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s Review of supporting evidence for key claims and 2020 data in the report. Other years’ data reported in
the repart are not within the scope of our work. Our checking processes were prioritised according to
materiality and we based our prioritisation on the materiality of issues at a consolidated corporate
level;

e Review of the processes for gathering and consolidating the specified performance data and, for a
sample, checking the data consolidation. Where financial data had been checked by another third party,
and, where data of scope 1, 2 and 3 of Green House Gases Emission has been verified by DNV, we
tested transposition from these sources to the repart.

e Anindependent assessment of TDCC's reporting against the Global Reporting Initiative (GRI)
Sustainability Reporting Standards.

e The verification was conducted based only on the Chinese version Repaort.

Opinion

On the basis of the weork undertaken, nothing came to our attention to suggest that the Report does not
properly describe TDCC adherence to the Principles. In terms of reliability of the performance data, in
accordance with ‘moderate level’ of assurance, nothing came to our attention to suggest that these data
have not been properly collated from infarmation reported at operational level, nor that the assumptions
used were inappropriate.

Observations

Without affecting our assurance opinions we also provide the following observations.

. Enhancing the comparability of the report to establish long-term and short-term specific objectives/
targets for continuous performance improvement.

D Reporting what are done instead what guidelines we have and stating at least 3 years data to
demonstrate the performance change.

0 The topic boundary can be clearer identified. The boundaries are considered that the subject impact
son them. It may be the all arganizations, part of the companies, a special company, supply chain or
end of user. The content of the report can consider focusing on the boundary.

Responsiveness

The Company has adequately responded to stakeholder concerns through its policies and management
systems, and this is reflected in the Report.

Stakeholder Inclusiveness

The Company has identified the expectations of stakeholders through internal mechanisms in dialogue with
different groups of stakeholders. The stakeholder concerns are well identified and documented. The
significant CSR issues identified through this process are reflected in the Report.

Sustainability Context

Corporate Social Responsibility Report provides an accurate and fair representation of the level of
implementation of related Corporate Social Responsibility (CSR) policies, and meets the content requirements
of the GRI Standards.

Materiality
The process developed internally has not missed out any significant, known material issues, and these issues
are fairly covered in the Report. A methodology has been developed to evaluate the priority of these issues.

Completeness

The Report covers performance data against the GRI Standards core indicators that are material within the
Company’s reporting boundary. The information in the Report includes the company’s most significant
initiatives or events that occurred in the reporting period.
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Accuracy and Reliability

The Company has developed the data flow for capturing and reporting its CSR performance. in accordance
with Moderate level assurance requirements, we conclude that no systematic errors were detected which
causes us to believe that the specified CSR data and information presented in the Report is not reliable.

For and on behalf of DNV Taiwan
Date: 19 May, 2021
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Johnny Wu

David Hsieh
Lead Verifier District Manager,
Business Assurance Business Assurance
DNV Taiwan DNV Taiwan

Statement Number: 10000451003-Assessment Services-DNV-TWN
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