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EEFZBHREEE AT (Depository Trust & Clearing Corporation, DTCC)
HeiE%h @ &#R#FE A XiEE (Corporate Action Transformation) StE 2 EX i
AE=REE -

(#5328 201545 A 7 H Thomas Murray )

X B & % R B & & /A 7 (Depository Trust & Clearing Corporation,
DTCC) R20155F4 A28 H ¥4 EH » H K E RS 75 08 8 (Corporate Action
Transformation ) 5122 % =R E EXFA » WHRRDTCC HMFRHRBFRAEE
B S —ERREE  2IMAS AR RIS IRIE P EA YK -
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International Headline
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$hhNik3Z S Fr (Singapore Exchange, SGX ) E% 2014 EHAIEE X S BEXE
%% (post-trade system, PTS ) St=EAE SR -

(#5:28 201544 A 1 H Thomas Murray )

H A S5 AT (Singapore Exchange, SGX) BiIiA 2014 4 12 A 4N S MEAET
ZREIEZERS (post-trade system, PTS) 2 BHTaTE » WG IR 2FEER T TVELT » A7
RN 1 FBERELSE 2FEE 2 RIETIN 2015 £ 5 A X 2016 £ 5 A 30 HFHE
fF - ZetEZ RERABEENET HENSE - BEBHELEREIFES (Settlement
Instructions, SI) ~ KFERF RXF (DVP) ~ RNE#EE B & #OX R FIEZE ~ R E KK
(Failed Deliveries ) ~ BIF-4#2%8%2 %] ( Real-Time Gross Settlement, RTGS) » DMK
EE e B HREIER (Depository Agents, DA) &5 » M2 DA B2 558 EE % -
LR DVP 53 » WAL LEMEREC (Two-tier ) SRATIERGES -
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HHELR - th5h - SGX 1R 2015F4 H1HE * PTSFEEANSE ZFEERE R IEHR
TRV ERTVIRTT RS - W B Mo Hl EMR B FNIRERMIE - MBI HBE Z2HBARE
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International Headline
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- BIMAKREEITEFIEFREANERR  BUEIREIFIREABEA  NEf=
WHEM R ZH F RN &S

O ¥4 CM £ CDP-CCP HF R B IE B HE AN
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& CM 1R AR AR RN » KR [A CDP-CCP BAF B EIFIRER
A
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IBASHAR BRI ENEK -

ST¥TPTSETEE — KRB » SGXR 201545 5 13 B ¥4 54 - #722015
FORA1TH#EHLAE EREER RN @A (Clearing and Settlement Application
Programming interface, AP1) * DIGEI2 I ANERR SR AETRISERFEFEE ' |8
R IMARR 201549 3 1 HE 201645 A 31 B - KIRITEFIREBFEM (client
accounting system, CSI) 4/ API 24t o tt5h » SGXEME 2015F8 A 17 Hitk
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- EEE R NEER MRS (Goods and Services Tax, GST) ©

- RREIKRBE R KAEE GST -

- f8fE (Buying-in) & X AE# GST °

- ShEAR Z AR ©
MB2EEMEHIRIFEE CEEARTE - ©

SREEFTEAT

7



BE - REHERER

EMNRE T M TR E IR
HEEREFEEE

Er M 55 % B2 1 15 & 12 5 (European Securities and Markets Authority,
ESMA) HRiffHMIEEREPLEE  2RAEMIAESEEHEZE (Instrument
Reference Data Project) & %X 5 & ¥l f# ¥ E Z X (Trade Repositories

Project) °

(28201544 B 1 H Thomas Murray )

B B4 hiI5E /S (European Securities and Markets Authority, ESMA )
HREHMEERERIER  EMEZEEDHIESH T A5 ER (Markets in
Financial Instruments Regulation, MiFIR ) K% &t 35 E 5 2% i 75 47 (European
Market Infrastructure Regulation, EMIR) B - ZEEE AT EL DR R EEHE
(National Competent Authorities, NCAs ) Z35km#t » B NCAs EZ&#E ESMA #
T NIMIEERSERCTIE

- SR T BE2EERHEZE (Instrument Reference Data Project) S1Ti2t& Rl

T EERGER EPRFEFERN  REEE MiFIR EHEMREMEPIE -
- RS ER#EFEZZE (Trade Repositories Project) & kiE EMIR fRE & $1¥
R EREEEZER BB I -

ESMA—B ek DAl 2 IRE R A M2 % - BB NCAs R ER 255
AIAFE MIFIR 22 MAR (Market Abuse Directive ) (V3R 7E @ W27 HEE 6 ERFHE
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International Headline
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NEREBEAAULGENKREEEEE=SRE  AFRTXEAINES=SHERE

FESFBEXRERN  MEZFIZSFXEAILUKEESHENXEESER  FIFRIER
1T - BEFHARERR  =h, /HERE  RE=SEERE, 'ELEREEE NE

RERNESEERSHERAINRE - ©
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=m  SRI1F5] (CSDR) #iZ

ERESH OB B

—++ i

=

4

O

BREEN2014F 7@ AH T MEBSRE NEREH , (REGULATION on

|

Improving Securities Settlement in the European Union and on Central Securities
Depositories, CSDR) * ZEBIFEREBRUNE A HEEMH SR REENEE L4
STEERBONE R ZEEERE - FRKEE—NEBMNEARTS @ TEBSEER
EXEHZRT - MEMBAEARTISERMEL - CSDREENREMSZNERE » BN
SRBBNEFEE  RERE - EREBREZRITIRE MEAEMTHERR
BiE  HBERNEE -

HEMFBRESTHHAEL  MENESFRETSREHERE  Bl52 88
FERBENEREBEARNGERERE  ERBERXZNWANELESE - CSDRIE
1718 ATRHERUNRTT Target 2 Securities (T2S) sFEZ T » BB —ELEREFE
B WH— RAEREMNRXERFEZE T+2 - Witk - CSDRABINENR BIESEMRE R
PRI > MSEEFRER  AKEERIFTRENERNES - 2 CSDRENEBUNE
REXNEEN  DILEBUNEREXZRRNEREAERE  ZHEN4E CSDRAY
HEESRERE LIRHEREATIZSE -
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O vnarminray

PohgeR s - EATMIBHNEFABA R /RAIEEEREE - AIEERER ST
AINREEE  MERRIBEERE X8 - RE - REBSFX - BERRIEERIARA
o BIEAREEATBERRENME  BRRINENEBBEATSZNEE - #

1R T NAISRIAE
RAEFE  EURYER  REBEEANKRADSERER  HRELHL

FEHEHNER  REBRN199FAMABAEN "MABSHMBRBEXTEAE, (
Financial Services Action Plan, FSAP) - Z:tZ2 52 E—Emmig ' BEE
2000 9 " Lisbon Agenda ; 522001 £2 2003 4 B#2 H#9 " Giovannini Report |
H 22004 F W " BB & Bt T B ™ % 8 © . (Markets in Financial Instrnments
Directives 2004/39/EC, MIFID)  IEXVHEE ™S @ Al ERIEMISN—8L  (EY
BRNEE -

REFLEARTISZNEIE - BIEFXRS - MESABRENMEEEEEAS

— ~ BIEMER
B A T AmBES (MIFID) T2 BNEAMEBRMNBERS R 21T - %

BRI A—REARENESRZERAREIN  BE—FTEHTY 'ERRFHE
(concentration rule) * FIRE SR ZAILURES (UI4R1T ) RERET?  (BESRES
RLUE—F BEB SR HZFT -

MiFIDER Y I —R BT RHFAXENRL  (NEFRHTAChi-X’)» R5
FrEEB 1L (2B S AT5E Deutsche Borse) E2E 419/ (21 NYSE Euronext) e
4 MIFIDFERMIZ2EE  SEEARNRBREE  ETEENREEE - 1B
ER Y HERERET BRI BRI

2014 FEEUMEEBB T MIFID2° EEMIFIR* A% - HWHIENR BIEEE
BRENKE -

EREEFTERT
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= BAEER

(—) BUMHiSERREE (EMIR)

EHEE X £ 20124 7 15 B ie A9 EMIR(European Market Infrastructure
Regulation) EE2EHMTAMAMNEERBIE Y EANRE - WEEWE Y 20094
TTHESIEE(G20) LEES, ERKREAONOTCHAMERLEANAS
BZCCPsETHE - MY ERZBRER ERTRE Y CCPsEME B M
(interoperability) ~ 23X OTC R Z /B R M BUNIVE — CCPs HEFARAIE -

(Z) BRERfEEREIfEX %A (COC)

ERE LD BRAKE2006FMBEERN HRBALEEXREFX%ER, (EU
Clearning and Settlement Code of Conduct,COC) » #FH X E| R — ek - %
HANEBN AEXEENERESR @ BIRTIZEEEIRENRE - 2007 FHOMR 7 AT EE
(Federation of European Securities Exchanges , FESE) ~ BUMR Z¥ F#HE (The
European Association of Central Counterparty Clearing Houses , EACH) E2Ei|5E
R = (The European Central Securities Depositories Association, ECSDA )
FDRAFEAS  EM2NREHESR - COCHERITER=  H—2HEHEKRMNEH
{t (Price Transparency) * 4% G 581t (Access & Interoperability) & fRFSErEE L EL IR

s~ T

H4>%! (Service unbundling & accounting separation) &’ »

AMZEXBENEARERRE2I - BB EREANAITEENERES] > olEY
BOMRE S T LUBER E - HARAEEEM - BENEXERNENMEANRE 2
B A BN RITFTHEBNAY T2S A E & B EZ S (European Commission) FT#EE)
) CSDR

(=) BUNEBERREITE (T2S)
T2S (TARGET2-Securities) &/ 51T (ECB) ATIEEI AV F5 B 2 B Rl 45 E 1 5l

EREEMERT
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BEEZVE—HEE Ve  LIRREGHFESS » WRHERRITES (Central Bank
Money) » i % @E51RA DVP AR - BRI E R T REBIT RN ER2ER
s ZHEMRERERIERE (1ICSDs) » MEUENER BUTEE RN BB FZTIRSE
TRIERE - 22 T2 IEIB D440 © 758 2015F 6 HEDHBRET2S i

&1 BESERERE T2S BARRE

Bank of Greece Securities Settlement System 75§
£ Depozitarul Central (Z&EFE/E52 )
(2015/06/22)  Malta Stock Exchange( S #fth )
Monte Titoli ( ZAF) )
SIX SIS (3T )

Clearstream Banking ( 12 )
. KELER (RIZF))
B LuxCSD ( EZE )
(2016/09/12)  esterreichische Kontrollbank (ZHA )
VP Lux ( EFHFRE)
VP Securities ( 25 )

BRKR - BUMRIT

SREEFMEAT
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BUMRITIEH T2S PR RTLURMFFZ 7R » R Y RigRREBERIINER - Kig

B ABEERRE  AILUBMRR BB F AR - EXIBERNIER - B FERRITES
RE - AR RIEIB R RIRTT Al s EA IV EICIE A 2 (settlement agent risk) ©
BOMIRATIRREE T2S P A IF—EEFERE - MR —(ERHSBEEREBESGR
& (A service to CSDs, not a CSD) * At » BEISEREEINEEIIREEMRE
LISMPARFS @ BIERE (custody) ~ BEARFE (asset servicing) ~ [&#51TE) (corporate
actions)  Bt7% (tax) K& FH ¥R (regulatory reporting) £ - T2S th.2 — (#2515 IR 2 i
H 0 BRY BUTIR 22 XEBRERERES - BRISFERUTRAVAE (EAMAERRS)BER
EMAZRENER » REEDEAIFER RSN - DIREECR EIEER BB A0
ARE B o
T2S TR B BUM SRR EXNE FRES - FEH CSDR ' MR ERNEERBEES
BERFTE AR ERBEEREEBEGUBRET - R BIAMNEREEATEE
H R FEEMIN  RERITEE T AIRNEEREERR  BEEMAT2S X EF
o BLEBRNEFRGRSEERBENBEILA - BRBRDEREBERARERITH
Zhllt - EEREEXRESENGFRIET

7

|

(M) EREEFEFHRREIR &R 1% (CSDR)
PEBBRERMRITATHEZIN T2S REABE R - B AR ST HEBIHY CSDR B BUME

BEXNFE BREURABIMERN ZEAREBALEER  BEBREREN
HESEFREBES  REUSFEBUEEEBNEE  RELFNREREFLATA - &
—BUNMNREIRREERZEMA (T+2) ~ ARETAREEERERBES  LiEE
BRI RERIEBNERES > Q& T BE—NRFIHE  tMEESEEREEIE
7% HERE  BREUIE—TENRE  BrrfllIAa /R N —asA o

EREEMERT
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© BBESTHRERESH (CSDR)

BR 95 B 5 E RG] (CSDR) ATEIA 2014 5F » Z2RBE BB EATIHBES
MEZERE  BREEBNNDEREREATSNEREEE  EXERRREE - RN
HEONTHBLUMITR2RENS - BINBRENERAEERSE  BEEZRNAKR
MSRIENLE » KRR EREREE - EREEME - BONTSNE(EREE RS FEER
NEREEATIB RO UEREREES VESEFNGSEDAME (MERRER
THIAIAERESRTT (BNY Mellon) B 2013 F1E L RIBFRRAL T HAVERAT ) ©

AHEBENBRBEREZEZMERNERZE  PRERNIDENE ~ 1A
BAREEEMES T LR -

— AR (20N E1 )

201141 B » BB #TEE S (European Commission) ENE/IIENEN -
BE 14 A BA 3 & B A9 /A #5483 37 )% (Consultation on central securities depositories
(CSDs) and on the harmonization of certain aspects of securities settlement in
the European Union)® » BE#AABI B2 BEMEHEERREHER -

A T EEZBNMEEE 25k EREBINHERRERE, (Common
regulatory framework for CSDs. ) & "#t — & % 2 &/, (Harmonization of key
aspects of securities settlement) - TEERIEENERIREHZRER  BIF T ERHED
HLEMTE FRBBNEELEARSRANEEN (interoperability) FEZFIH ;
MR —FERE L AIERREIRE  BERFNEES

R ZBAERET 101 B ERER - 25 H 33 RIRAT ~ 16 REMREBEEASE
R h—EABRNEREERBREGIREERNER -

—  EREEHESE CSDREE (20123 B)
BR A ZE 2120124 3 A 12 CSDR & 2 (Proposal for a REGULATION on

improving securities settlement in the European Union and on central securities

EREEFTERT
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depositories and amending Directive 98/26/EC)"" » ¢+ B AR BN ERKEE T
RE . RESEL RS ESYRETSRENT 2R EMER » WA
ERERERREREERE LK -

\

(—) &R
Br 28 Z=2 7T CSDR B E219f 4% (Explanatory Memorandum) /1 » S54RI A%
MEEIDEEHAT
1. EREBEEONS SRR REENAR
BEAREEE LB EREEHNBONESMSENEEN - HEIHS
EREBEEBNZESMERXZBENESREEE  RAINEEEESFRITH
Tk ERREESIER - A ERBEEBONMNEBRAETSEHETE
EAEE > BEMEASIKRNRITEBBERIER S (eligible collateral for central
bank monetary policy operation) /& » &2 ERERKIEREIE
FEERVELS - 2010 FBR BB AY7E 255X B S 2RAYE 920 JK (trillion) BRIT © &
ERAE 39 KT - DA 30 8L LAV RIS RS ICSDs ©
2. BIER BRAERTS
BERRSBREANBTLSRIFERETRERR  ZEMFMEAE » A1
TR ) B E BRI RREAANAEES - AEGIEL - BIREXIINARKLL
FERAENBEARE  TRASH @ BERENKNAEESERRNREINLE -
BRRE RS D RRMRE - B
(1) BRI AR B BRI —
(2) B D EHUERERT -
(3) REIBAE—LRERIZHE B ES (deterrent penalties) » FE%L
BREINBATER -
(4) BREEFE< (96/26/EC) EARE 2N AKX ZEFZFF (insolvency proceedings)
RENWER I FRIE - HEHERBBIRALRITIRGS - DIBEL BIMNI(E B

EREEMERT
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MENE B R FEANMAI R IR (IR BEIIARE °
(5) ERWBAEMNEZE (link-up) B2 BUM R TI5H9ELE  (HERZ 1HE
75178 (prudential rule) IIIEE ; AN ERBIELBEFTRFE
i BUERIRAILRSEREEGENEN -
(6) BBVER IS © 572 B B BB ARG 1T AR R EEREE LR
WRBISE FIERE  EREBNEREXRZ FFHES  TNERBER
RS ELEHEIFERBE (complex holding chain) @ TEEFE ALK
RN HEIBE RO  BRNEFGBIER T BIRR 2@k B K
FINEERONBIRR 7 « SREERAEE SREEBEE - T2SFE
FRRE  ERNVEENEERPTERNEHRTE  KEHaRE -
3. FHERIREBRSE
R Y AL FRRE - EF A BRI RS
(1) ERFE AIBE SR 2RI E N SR EEETIR S E S (represent
in book entry form) °
(2) #— BB IR R BRI EIAR A -
(3) ENREUIFR/RA » B EREES M EREIERLE -
(4) RIZER A EE RIS FE IR (CSD Passport) - 35— ARG HEES -
RHEMRBRERER - EERBEREXRNERZRS
&M CSDRILE BB A EER ZPTRIMIFID » EETAM I RAYEMIRSE
—ERPTANEEER  BEREFENT2MERAIGE  E—FRAREINK
Ko ERZEFTANBUE LR » HlanBUMEI & =€ (EU Economic and Financial
Affairs Council) 12 2008 F 5058 » /& ¥ (R EZ SRR EIEER] - B EHEB) L
LUBBRBIZREH#E - s 85T & BI85 LB B A MRV E - 8152001 FH CPSS-
IOSCOFTIRE KB 5 X 2| K 4 2 7% ~ 2009 £ ESCB-CESR guideline E22010 4
FSBHIZZHS -
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(Z) AEHME
CSDREZNR2012FE3AHBMBAZTERE FEMENTREREBEELE -
R2014F7 BREENZSEXNAMEN  WEKEMNESNMHISEEER (European

Securities and Markets Authority , ESMA) 5] €& ERIMEEEAIRI - CSDR #it A&
(Title) ~ 76 & (Article) * BEZ4IF -
1. 5— R  ERYNREENRTER

%5 — 7% (Title | Subject Matter, Scope and Definitions) 5% A8 5% {65 61 19 4
ARR - BELAESE - ZEFEREERERREERINSABBERRE
X715 0 BISMFRRB BIITE BB B LI BN #EAE (Article 1) 5 2R
EAE ST [RRI_ EBETE A EEES (transferable securities) (Article
2) o

2. BIR | BHRE

2% /= (Title 1l Securities Settlement) T 2E B 5 E v —RMEEE » &
U D BlA TiESE S| (Book-entry Form) » T3 EIB5 R, (Settlement
Period) » "X E| 424, (Settlement Discipline) £2 " A # %X £l ; (Internalized
Settlement)

7 TIRSE SR S 0 BT LORREU R 2 IR B ESRITHNAE S
(immobilization) B2 E 8211, (dematerialization) ' EEEZBRXSZMERHE
BRHES  LleMEEFRERDMBER  BFEEREFEENS
BB - JIBEEITEZ (Article 3) ©

FREIRE ) B8 BT Y IR B SR B R EIAR R B — - RABIBRZFT
R ES  FRESER—REEAT2  MZREAREL THELEBERS
FTAT ~ AR ZBRRZATEMRRMKE 3R CEAIREEEHE (Article 5) -

REEE FEF - EEF LR F KM (Article 6) [ 52 & 5k B Y bz 12
(Article 7) » B¥ER 7RSS X T buy-in ) FRTE o

EREEMERT
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3. B=R  EHRE

%5 = 7%= (Title 11l Central Securities Depositories) & M & £& 2 7 BY #%
DRTE 5F=F DAl & "ERERE 27 A LB B, (Authorization and
Supervision of CSDs) ~ "SR 1#1& 2 #F AT Z 4+ | (Requirement for CSDs) &z &
R A A (Access to CSDs) °

TETERBE A REER  EHP 0 REEREEEIZHE (Article 10-
15) « SR HBHIFF A (Article 16-21) BIEE (R REAY B E (Article 22) © ILAMNEA
AR ERE NN ERERE - TR BRI A MBS ETERZE (Article
23-24) ; SFFEBMRBIHAMERERE - TEERFSEBEREERET  REREER
HEITEEIRZETS (Article 25) »

HETEREBZTAEMHE6F E—SHRBAEREBNAES -
B RREESMAN FASRE S B —MRA (Article 26) ~ B[
JZ (Article 27) ~ B F & & & (Article 28) ~ 42 #%{R 73 (Article 29)  fEZ£Z4h
(Article 30) M5 =J7 R 75 (Article 31)5 ; 2 ERE HHE » BIBIE—RERE
(Article 32) ~ 21 A& (Article 33) ~ EHAFE (Article 34) fE222 0 Ak EH Ab
TIZEREMEAELR (Article 35) % o thAh » REREREIBEEEBERBIRA
JRAI - BIFE—MMERA (Article 36) ~ RITHIAR — 1% (Article 37) ~ W2 N AL
BB ARIRFE (Article 38) ~ RREIFALM (Article 39)"? ~ RITE S E| (Article
40)"° 2N AELERIE (Article 41) 55 -

MEEREILEERP REERRAREENEEN  ZHEKREENE
BAE SN E B —RRRRI (Article 42) ~ AR ERR (Article 43) ~ —fiREER
Bz (Article 44) ~ fE25 B 2 (Article 45) ~ & & %& A UK (Article 46) R E R E
K (Article 47) % - AR BB BUNEREBREMEREBERE B E(E% (CSD
Links) R » 2R E B RERBEVEIE 774 - BREEEMERN
EREEBIEEPTEES MR (Article 48) ©
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TERWBCANREEHT 0 RS Y SREEREMRERNEER BB
MNEZERESRERBN2ERE  HIHLEENRITA  IERE - BEK
BHRERNEREZREAF - B BRBITA ZERBRTBENE

FKEESR  RHAB/ITAALUEERNBRBRANE —SEREBBMIBBITERFEE
(Article 49) - Hox » NSRS BB E » VI T IEERREE] - FRES
R AMEERBATEXNRA @ EERKEEMBEINEERK £k
PR EERAA R INLBIE - MK BIIE 7578 Al (A £ & # B = K KUK (Article 50-
52) - ENEREIBEEERE - KEMBENES  TEERFERRINE
(Article 53) ° #H LAUABIRIEL - SREBRE R B AR RZENZRS - 2
EEREIEETREN BB RAEFXRR -

4. EMRE - RS IARITIRS

ARABEREEIR 20 AIRIT IR #5 518 (Title IV : Provision of
Banking-type Ancillary Services for CSD Participants) - A ANEERTE
HRERIERTE  BRARELL - RERSEIE - HREUNEEE ICSDs #yid
BAREFRENTE  ERFHET -

HERBHEZSH I CSDRAY " ET L, (Impact assessment)14 S
RAEREBRUIORITRY - R REFBREEREE BEME &%
MARTESRETARERE CRE - BIEINEREI N2 IMAFEN R RITE
TRENE - RERITIRFNVERERS - AE T HIRENEZAE - BIME
SREIBIRHNEHREE - TEHEIREINIBE @ WA F RBATHEEK -

ARMIDERBRABET  BRERITHETIERBEENAREE (FHER
BB AR ) RVEH - ERANEBERBBERIRMRITRE - EREIMAH
BR - BRNEHHHBEAIGIVREIVET O I2H 4 EAIREIV R (FFA1K 2)

FEARHETH/NVERBEMZL  SLRBREREE O HEERSE
BFHEBNRITRE - EARZELERRBERNIRITZBERE Mt B 5 HI/Y

EREEMERT
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* 2 SEREBRARTRBIARER

eI BEE e HEAR SRRIE
A 2L 1 AR EERABHEBREIRMEIT
(1 H45 ) (1+1) RSN BB 11
5 25 2 #88 HERIERITHAR  BHAESE Bk
(1 158 ) (1+2) EBRBRE
BE 2 HEREAZASNESR R EIMEVBERITHIBSN o Nk
c ) i | piliEES
(11458 ) (1+2) SN EE R B
5 DEE 2 1% 2 18 DAREAREZESBINEBREBHE HE-
€273 (2+2) s EEES

ERR ¢ Impact Assessment © H 82

R EF AT ERIBHIBITRTS -

FEB (A—BEEREMAR ) ZEBIMNEHRIR  MBERCRIZERIRZT -
SEMNEESMIRELIE IR R  EREHESIMAGHEE "XBBEHEES
FRTE

FEDEAESHEBNIIE L2 LEAMEBINEE I IRHEERSE
BEURITIRYS » g R E —HHE S —7 - FEHEE LB - MfEx
%25 (operationally integrated — &3 FRITHANIERS » BREEEL
ZHERBERIE )N - AT EGIEBRNETHIRT @ BARREINSE -

At - AFEEATRNERRE - TRAIZLE ) SREERERITRSE  E17
FIRBIBISMETZ T T eIk, - Pl - RBIEERENRB AZEREERR
THTEVLENZ 2N (---CSD has all the necessary safeguards:--) HIRTIE
T » AT AR BR R SR A AT BARGR ER IR M AR LR T AR 75 ° 5 BEPMR LR TARES -
RBIEEE BT E A F#AE (credit institution » BIEREE)EHI TR TER1T .
MIER AR ) /e Bl EAA9SZED ©

FEADERH E - FEHER R T REESEREFBEBITRBNER - @EER
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WRBIIRITRBZFE LN ARXEIEANGEREE  BERESEEXR £
FENE AIREE IS ELEANER - BERFEHNSZEHRRERNERERE
AN BEEAIE INEREE RN T 2N - W HEEBE T EWEAB ELME M » L
BRIBHE AR o BR DR S - BRI ERBERH N R REBITE A
BIR » Z2ER BN ESHERA -

SR [A) 2 48 4% 20 B R & A 35 15 & (International Capital Market
Association, ICMA) & » S FRIZHNZHNENERE @ 15 1R D BEX F B IR
1TARTS - HE AT AEME AN ICSDs MU ER AR ELE B ° - ICSDs 25 N H DU T BB it
FoBET:

(1) R BEANANEFTERATESREBERITARMEREFEE L5

AN
(2) 8B HAE A MIBIR (IR TT AR TS (option D 2+2 model) EA RN ERIEK
REEHM - REIEMEEREE - BRERRZIETRE A RERIVEF -
(3) B HEREBESERIRITFT A (option B 1+2 model) a5 IR
RER ~ B2 EEERAIARTS -

ROBRFENBERE R EREBBINERER RN Y AR CEHFED AT
B R o ARINEREREBVABSEEINVFT AT LU IRITIRSS - 77 A
NAXNBEEEEREE " BS  BETFAINEHETE "EM, EHEENER
& ERBBEZECETRITRE  LAZme TR (1) EREARE
B TERME L 2HBRE - (2 SRTEZGROIEFAITEM (Article 59)
B BT3B (Article 60) 2 MEBARE © (3) & AT AR RIS XA % C iz $R1T AR (
2REARXMIEE) © (4)mEEBINVEARTEENRK © (5) EFLIBFTEERT © (6) 12 H4H
B31E R 51 = (recovery plan) DIAERFZEFFEAE  (7) I BRE BB AR E (Article
54) o

RN —RBRREESR - BAR—EREERNEMATRHEIRITR

EREEMERT
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o BERNER  ERE R LS REBRBITRED B AmE AR EEET
ATLEERSANRRREGR  MMARRB—EREENESD  KEHNE
BEEMBESEER - HREBR —ZREER T EMARIREBITRIMN S
X EETEHASRESREEABER  HAESIENRE  BEMEBRARAA
AIRHLRITIRES » X AR NERNSRIFFIREERER » FTAMNRITIRISILIZ
1ERBIMER C 2 RITARIE AR (Article 54) o

ZERNEMIRTERIER (Article 55) ~ £ (Article 56) ~ #1484 (Article
57) ~ (S FAMEE 2 4% (Article 58) EAESTE (Article 60) SAEEIEIE - BAMNIE AL
AR FBHVIRI TN SR (RIS B B 2 21T E 4 (prudential requirement) » &%
ZWFLIRKERTE  BIEEBERNHTS CZBITRE  IRENEREENE
REMEENERAMEBENAERRE ERARERE (BEERR  BELR -
A EieftmHEEE ) e EREES (Article 59) °

EREEMRE > £hRARE RS HEI AR E (Title V Sanctions) » 287578
2 &0 ifs 17 #8 B3 AR & (Title VI Delegation of Power, Implementing Powers,

Transitional, Amending and Final Provisions) °

E) ==

ANBRRER EEMENBEZEZNERERND  AMBHBREIDZNRE B
RIFBRBENBZREESR  NEIBRFERETEEEE -

H— ENES - RIRYREERHINEREBERERBAHEIIAL > BLE
BRBAEBFERE A REEHE T —E2NEISLBITRESELEE  ERY
PIREZ BN BERESELUE SNERERS  SEHEMBRBAREREBES @ £
(e S HBHEF KRN FEEDSXE - EENBRERGREAD SRt
MERER  RENESE T BFNREHHBME » RVRBEREE BTz -

HT > ARBEFAIAIL - LIREUNRITHRFEIREIFE T2S iIHE) - REIZZFEHI
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AN EXEEER  EREBEBLVASHTNERNIOR - EEKRNERIRT » SEREEL
MREEEEBREANES SESHKEEEZRINLET 28 LUEABATS
HEREReRIBIERE S -

H= REZEATHRZABNEBSZNHHEER (ESMA)RTE - EBREE
mIZMARTE  TMESEAHERERTL - ©

ik

1. Z2B4B nttp://ec.europa.eu/finance/general-policy/actionplan/index_en.htm
2REER  BRBESR T AEHISRA (MIFID) MXE2E %54 (Regulation NMS) FL8; » B E K} 546 H -
H 12-13 » 2 2431k http://www.twse.com.tw/ch/products/publication/download/0001000340.pdf

3. Chi-X(ZBZERX 2 ) FHRIERE Instinet 7 2007 F#H - R FIRMEEHR ST - BERANSHE

R 5%t

2REBYE  BNBESMSEEREGIEcBRENNT - 2EERGEEMATRE 2009 4 » H 23-24

5. %/ Z& % % "DIRECTIVE OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL on markets in
financial instruments and amending Directive 2002/92/EC and Directive 2011/61/EU |

6. 75 & %2 4 "REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL on markets in
financial instruments and amending Regulation (EU) No 648/2012 ; -

7. 2REERFDE  BNZSFNSHEEREGIE B REDNT - 2IESREEMATRS © 2009 F » 529

8. 2R RFLE  BNESFMHEERIEEBRENT - SEEREEMAIHRS - 2009 F - 529

9. ZRME http://ec.europa.eu/internal_market/consultations/docs/2011/csd/summary_responses_en.pdf

10. 22 R http:/leur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52012PC0073&from=EN

11. 2 R4PHE http://leuropa.eu/rapid/press-release_IP-12-221_en.htm?locale=en

12. KETAEH CPSS-IOSCO FrR &M RTIS AR EZARE (PFMI) RAIE 8 B " REBIEAM © TFMIEEIR
HBEMRENRERE - EVEAERE B BAETRARE - EHENFER - FMI ER R AENRRY
HERRE

13. AIETEPFMIRRIZE 9 & " DIRRITESRERRE | FMI BB ~ AITNER MERRITES
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G 5% (BEEEE Annex)

A B4 (SECTION A)

& R H448 2 %0 BRE (Core services of central securities depositories)

1. BERBITESENIREEBERR (BRITABRE)

Initial recording of securities in a book-entry system ( ‘notary service’ );

2. RN RS —EESIRS (RPRERE )
Providing and maintaining securities accounts at the top tier level ( ‘central maintenance
service’ );

3. BEBHFRERS (RER )

Operating a securities settlement system ( ‘settlement service’ ).

B 54> (SECTION B)

B RS REREN RS 2 IEERITRREH B 1 ARTS

(Non-banking-type ancillary services of CSDs that do not entail credit or liquidity risks)

HERBBIRAIRTY - BUEABSFDHEXLE « WXRHEZERE - BESERRR
Services provided by CSDs that contribute to enhancing the safety, efficiency and
transparency of the securities markets, which may include but are not restricted to:

1. EREFRBERE - B85

(@) ERBMAZREA » IREEFRE

(b) FERSMAZREA » RHEERDEERS

(c) REIRH ~ 38258 ~ RFZER - KHBE

Services related to the settlement service, such as:

(a) Organizing a securities lending mechanism, as agent among participants of a
securities settlement system;

(b) Providing collateral management services, as agent for participants in a securities
settlement system;

(c) Settlement matching, instruction routing, trade confirmation, trade verification.
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R 82 58 55 2 L EE R 5] (CSDR) 122

2. BTREDRERBHES 0 B
(a) BARRER A MAREE AR
(b) WBHERIERFE (SR - BIEBE - BERGRE MRS
(c) BE1TIEZE - B4 ISIN B LR SR < Ao 3 SR g 78
(d) FE2 25|18 EE « WEZRELIRHRKRER

Services related to the notary and central maintenance services, such as:

(a) Services related to shareholders’ registers;

(b) Supporting the processing of corporate actions, including tax, general meetings and
information services;

(c) New issue services, including allocation and management of ISIN codes and similar
codes;

(d) Instruction routing and processing, fee collection and processing and related
reporting.

3. #2137 CSD & - 2 « MR EENREIRE - ERDEEEEMMHBIEBEEE ESRS
Establishing CSD links, providing, maintaining or operating securities accounts in relation
to the settlement service, collateral management, other ancillary services.

4. (FAIEMDARTS - B4E
(a) FFRRE ARSI ERMEERSE
(b) TRELEIBMEIRE
(c) RHEEM ~ EREGETTIHE BEEMBUT NBUN B HE S
(d) IREELEMNIRE
Any other services, such as:
(a) Providing general collateral management services as agent;
(b) Providing regulatory reporting;
(c) Providing information, data and statistics to market/census bureaus or other
governmental or inter-governmental entities;
(d) Providing IT services.
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C 284> (SECTION C)

$R1T3EEHBIARFE (Banking-type ancillary services )

B2 A #B33K B B0 EIEARBA R SRITAREEBIETS - AN ¢

(a) REBMAREBLZRPFHEA - FEEETE<S 2013/36/EU ik | E—FERZRESIRP
DG

(b) IREFBHFRFLFAEA - HEBETES 2013/36/EU sk | E_HEZRZHARNE T — I
AReEREE - H2EERBFEMCRESERULESEH

(c) REFFEERIETES 2013/36/EU ek | SBIURLEZ 28 MIR G fR IR EIMER 52 ST IR HE

(d) IBERFSEEATES 2013/36/EU Misk | £/ R ER < ESE HEE A2 (ReEBAGE

(e) IRHEEBEBIMALZSEMUBREZ » FAEEIES 2013/36/EU ik | 55 7 # (b) & (e) E
B RONE B AR B 5 S B IR

Banking-type services directly related to core or ancillary services listed in Sections A and B,

such as:

(a) Providing cash accounts to, and accepting deposits from, participants in a securities
settlement system and holders of securities accounts, within the meaning of point 1 of
Annex | to Directive 2013/36/EU;

(b) Providing cash credit for reimbursement no later than the following business day, cash
lending to pre-finance corporate actions and lending securities to holders of securities
accounts, within the meaning of point 2 of Annex | to Directive 2013/36/EU;

(c) Payment services involving processing of cash and foreign exchange transactions,
within the meaning of point 4 of Annex | to Directive 2013/36/EU;

(d) Guarantees and commitments related to securities lending and borrowing, within the
meaning of point 6 of Annex | to Directive 2013/36/EU;

(e) Treasury activities involving foreign exchange and transferable securities related to
managing participants’ long balances, within the meaning of points 7(b) and (e) of
Annex | to Directive 2013/36/EU.
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F Year

A% Month
88 4F (1999)
89 4 (2000)
90 4F (2001)
91 - (2002)
92 - (2003)
93 - (2004)
94 1 (2005)
95 - (2006)
96 1 (2007)
97 - (2008)
98 £ (2009)
99 £ (2010)

TDCC
i &t & &

© ErLEH

*x— ESEPERERFEIDMEIR
Table 1. Number of Central Depository Accounts
EEB—OMNERA
May 2015

oM B B w R
Newly opened Cancelled
1,613,338 378,661
4,474,761 3,053,424
1,287,951 751,639
2,404,437 1,824,769
1,686,195 1,246,090
1,191,870 552,643
805,344 491,713
1,392,598 1,035,171
1,814,692 1,341,428
822,327 475,055
2,002,775 1,700,284
754,660 226,536

F

Net Change
1,234,677
1,421,337
536,312
579,668
440,105
639,227
313,631
357427
473,264
347,272
302,491
528,124

B

Unit : Accounts

U ZEH P B
Total

8,914,733
10,336,070
10,872,382
11,452,050
11,892,155
12,531,377
12,845,007
13,202,434
13,675,698
14,022,970
14,325,461
14,853,585




Ly

&t & &
BrE
= Yo oM R LA
A Month Newly opened Cancelled Net Change Total
100 7 (2011) 1,781,067 1,718,563 62,504 14,918,163
101 % (2012) 2,407,039 2,031,780 375,259 15,293,422
102 % (2013) 1,290,053 958,323 331,730 15,625,152
103 4 (2014) 1,021,641 627,041 394,600 16,019,752
103 £ 6 H 72,125 37,345 34,780 15,824,111
103 F 7 A 115,764 78,509 37,255 15,861,366
103 F 8 H 60,064 23,618 36,446 15,897,812
103 % 9 H 73,203 39,933 33,270 15,931,082
103 F 10 A 135,040 102,353 32,687 15,963,769
103 F 11 A 54,843 29,454 25,389 15,989,158
103 F 12 A 40,930 10,336 30,594 16,019,752
104 F 1 A 48,702 18,195 30,507 16,050,259
104 F 2 H 43,299 19,643 23,656 16,073,915
104 & 3 H 67,728 30,098 37,630 16,111,545
104 % 4 H 64,390 32,574 31,816 16,143,361
104 F 5 H 48,402 21,098 27,304 16,170,665

it REB F R A EE I RTRRN L B TR BRE IR PR R P 2 B -
A REATFAFBEE EA H IR I Z B TP EREIR -
AE= AT BRIt -
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Figure 1 : Total Central Depository Accounts
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x_Z— EPRETEREFEHHENK
Table 2-1. Highlights of Securities Under Central Custody

RE—OMNERA
May 2015

IEH B e % aRRE
Dem1te11'tllzed Securities Physical Securities

Erf () B ) b () B

Outstanding Listed Shares =1 Outstanding Listed Shares

Item

HAth Total HoAth
ﬂﬂiﬂg Others (E) i B Others

iR oo | EIEIging (D) =(A)+(B) Emerging @
. Year TWSE Shares | GTSM Shares Stocks \ HO)+D) TWSE Shares GTSM S hares Stocks

©) ‘ (H)

91 5 (2002) 12,204,087 809,236 6,826 10,000 13,030,149 330,171,219 50,331,613 1,066,833 24,665,136
925 (2003) 26,615,111 2,279,802 0 26465831  55360,744 369,814,442 54405421 3488520 26971445
934 (2004) 34,164,646 5498430 6,601,837 26340206 72,605,119 395865771 51377909 8,082,119 31343009
94 5F (2005) 50241364 6,062,129 6636402 5446126 68,386,021 428920397 53217082  9,673.948 35926396
954 (2006) 90,399,780 16,895,830 14,946,389 15152234 137,394,233 408,491,461 53,720,101 8485447 36,220,160
96 1 (2007) 148,932,586 25603836  12,595352 42,340,858 229,472,632 387,551,180 49604831 8413139 47451304
97 % (2008) 206,553,060 30,929,595 14763859 83231880 335478394 363840269 36963885 8,359,142 105,261,031
98 1F (2009) 239891423 38,645,721 16,158,877 132,612,021 427,308,042 358,637,334 41,238,125 8,500,569 102,847,662
99 % (2010) 622,706,420 78920676 34,172,025 149467451 885,266,572 29,925,276 527,189 147,863 107,543,678
1004 2011) 715,117,881 85707473 36,212,358 148812,753 985,850,465 0 0 0 109,907,302
1014E(2012)  732,118499 79966919 33541441 161,299,204 1,006,926,063 0 0 0 115,518,303

AT
Unit :

e
=1

Total
(U]

=F)+G)

+H)+(D)
406,234,801
454,679,828
486,668,808
521,737,823
506,917,169
493,020,454
514,424,328
511,223,690
138,144,006
109,907,302
115,518,303

T
1,000 Shares

IR E IR
Total Shares
9]
=(E)+(J)

419,264,950
510,040,572
559,273,927
596,123,844
644,311,402
722,493,086
849,902,722
938,531,732
1,023,410,578
1,095,757,767
1,122,444.366
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HH

Item

H 3 Month

1024 (2013)
1034 (2014)

103 & 6 H
103 %7 A
103 % 8 H
103 9 A
103 10 H
103 F£11 A
103 F£12H
104 £ 1 H
104 % 2 A
104 £ 3 A
104 % 4 H
104 £ 5 A

L (1) @5

Outstanding Listed Shares

755,999,350
762,482,385
765,031,466
754,749,356
752,934,730
754,134,762
760,264,686
761,575,848
762,482,385
764,385,335
762,116,220
764,642,446
767,777,183
773,578,148

i ARFEESES

ik
A=
aEPy -
R AN

: L iERES
i (i) #E7rHE 1oo*r H 29| IL i T e B A Bk o
HAm &k B (HE) ~

R T R BUR U AT -

* o BILATE fis 5

84,256,997
86,713,433
89,461,482
89,404,243
88,468,569
87,509,831
88,530,114
87,646,669
86,713,433
86,896,240
86,857,088
87,956,656
88,577,233
89,380,887

IIIJ‘
> oyl E 83

FRA LT CHED
Wt B k22 -

Emerging
Stocks
()

30,390,871
33,672,860
29,074,046
28,261,033
28,392,005
32,942,794
33,251,205
33,498,816
33,672,860
33,826,198
33,982,569
33,713,875
34,659,790
34,665,901

k- ’fl_)fz”“ﬂ_)}’”r ~ 2%

F 12 H ~90

Others
(D)

164,931,590
163,701,447
164,346,723
169,628,025
172,065,212
173,855,109
169,315,965
172,039,599
163,701,447
167,442,172
168,334,589
165,880,830
171,697,985
172,309,015

© BB
7!

< FEREMNA ~
SIS -

S i —

1/\"\‘

Phy ica 1 Securities

Az i (f8) 7

=1 Outstanding Listed Shares
Total

) Bl

=(A)+(B) TWSE Shares| GTSM Shares Emer‘g%r}g
+O)+(D) St((;;l\s
)

1,035,578,808
1,046,570,126
1,047913,717
1,042,042,657
1,041,860,567
1,048,442,496
1,051,361,970
1,054,760,932
1,046,570,126
1,052,549,945
1,051,290,466
1,052,193,807
1,062,712,191
1,069,933,950

- =3 el =l el el el N
OCEE CEE CEE ©C B © B © Bl ©
(=3 el el el < Nl = Nl e

=
=

SO (6 ) RERE ~ il (22) HRAEME (RS G %

~ R b (HE D) BeRLASESE A FRESR -

Hth
Others
()]

112,757,890
111,858,494
112,641,712
112,610,748
111,907,886
112,303,796
112,277,291
111,914,991
111,858,494
111,819,111
111,783,786
111,758,951
111,745,421
111,969,409

TR

AZ
=8

Total
U]

=F)+G)
+H)+(D)
112,757,890
111,858,494
112,641,712
112,610,748
111,907,886
112,303,796
112,277,291
111,914,991
111,858,494
111,819,111
111,783,786
111,758,951
111,745,421
111,969,409

)

48

PR B

Total Shares
(K)
=(BE)+(J)

1,148,336,698
1,158,428,619
1,160,555,429
1,154,653,405
1,153,768,453
1,160,746,292
1,163,639,261
1,166,675,923
1,158,428,619
1,164,369,055
1,163,074,252
1,163,952,758
1,174,457,612
1,181,903,359




[« SR ERE RS R R TR B

Figure 2 : Total Shares of Securities Under Central Custody
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H 17 Month
91 % (2002)
92 - (2003)
93 4 (2004)
94 - (2005)
95 % (2006)
96 £ (2007)
97 & (2008)
98 4 (2009)
99 - (2010)
100 4 (2011)
101 % (2012)

==
E
Denmten li

e
Shares(A)
13,030,149
55,360,744
72,605,119
68,386,021
137,394,233
229,472,632
335,478,394
427,308,042
885,266,572
985,850,465

1,006,926,063

© BB
B4

l‘ E-I_ =)

*_Z_ ERREREESFRERSK

Table 2-2. Statistics of Securities Under Central Custody

HE Sk
ized Securities

AR i B
H

Percentage
(A)/(E)

3.11
10.85
12.98
11.47
21.32
31.76
39.47
45.53
86.50
89.97
89.71

76,372,678
77,900,407
78,630,537
74,269,752
68,315,704
62,156,921
58,652,814
55,256,364
11,988,978

8,250,158

8,040,689

EREB—OMNERA
May 2015

B

Physical Securities

(R RE R B tm(’fﬁ)ué%‘*
tfﬁJ pE

it
Shares(B) Percentage Llﬂted Secm ities
(B)/(E) (©)]

406,234,801 96.89 414,628,122
454,679,828 89.15 456,603,296
486,068,808 87.02 501,590,712
527,737,823 88.53 554,751,322
506,917,169 78.68 592,939,008
493,020,454 68.24 632,700,924
514,424,328 60.53 661,521,443
511,223,690 54.47 703,703,432
138,144,006 13.50 767,032,004
109,907,302 10.03 837,037,712
115,518,303 10.29 845,626,859

AT

ik~ T

Unit : Pieces, 1,000 Shares

RAPRE B

Total Shares

*hﬂ@m

p2) HR;r
Unlisted Securities

(D)
4,636,828
53,437,276
57,683,215
41,372,522
51,372,394
89,792,162
188,381,279
234,828,300
256,378,574
258,720,055
276,817,507

ANZ
=]

Total
(E)
=(A)+(B)=(C)+(D)

419,264,950
510,040,572
559,273,927
596,123,844
644,311,402
722,493,086
849,902,722
938,531,732
1,023,410,578
1,095,757,767
1,122,444,366
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TDCC
7 &t & §
E
Demafe\i‘lzﬁglzﬁeﬂdtfe%cllrlties Physic Egecunnes fiﬁl sgiﬁ
TGP e SRR E B | L ( 1) w5 5FJ:rh 1) & =k
e el iRE e Ll e e Total
Shares(A) Percentage Pieces Shares(B) Percentage Listed Securities Unhsted Securities (B)
(A)(E) (B)(E) () (D) =(A)+B)=(C)+(D)
102 4 (2013)  1,035,578,808 90.18 7,850,020 112,757,890 9.82 870,647,218 277,689,430  1,148,336,698
103 % (2014)  1,046,570,126 90.34 7,737,061 111,858,494 9.66 882,868,678 275,559,941  1,158,428,619
103 4 6 H 1,047,913,717 90.29 7,778,154 112,641,712 9.71 883,566,994 276,988,435 1,160,555,429
103 # 7 A 1,042,042,657 90.25 1,771,775 112,610,748 9.75 872,414,632 282,238,773 1,154,653,405
103 £ 8 A 1,041,860,567 90.30 7,758,314 111,907,886 9.70 869,795,355 283,973,099  1,153,768,453
103 F 9 A 1,048,442,496 90.32 7,764,580 112,303,796 9.68 874,587,387 286,158,905  1,160,746,292
103 % 10 A 1,051,361,970 90.35 7,814,968 112,277,291 9.65 882,046,005 281,593,256 1,163,639,261
103 £ 11 A 1,054,760,932 90.41 7,748,207 111,914,991 9.59 882,721,333 283,954,590  1,166,675,923
103 12 5 1,046,570,126 90.34 7,737,061 111,858,494 9.66 882,868,678 275,559,941  1,158,428,619
104 # 1 A 1,052,549,945 90.40 7,730,254 111,819,111 9.60 885,107,773 279,261,282 1,164,369,055
104 # 2 A 1,051,290,466 90.39 7,726,868 111,783,786 9.61 882,955,877 280,118,375  1,163,074,252
104 3 A 1,052,193,807 90.40 7,716,931 111,758,951 9.60 886,312,977 277,639,781  1,163,952,758
104 # 4 A 1,062,712,191 90.49 7,711,386 111,745,421 9.51 891,014,206 283,443,406 1,174,457,612
104 £ 5 A 1,069,933,950 90.53 7,700,579 111,969,409 9.47 897,624,935 284,278,424 1,181,903,359
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Figure 3 : Percentage of Dematerialized Securities Under Central Custody
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Table 3. Statistics of Bonds Deposit / Withdrawal
RE—OMNERA
May 2015

WAL R~ BETT
Unit : Pieces * Million NT

K % i
Deposit / Credit Wlthdrawal / Debit alance

88 - (1999) 25,998 30,031 27,651 31,553 2,740 2,015
89 4 (2000) 10,649 23,406 11,145 23,341 2,244 2,080
90 £ (2001) 8,861 41,556 9,053 41,409 2,052 2,228
91 4 (2002) 5,018 26,442 5,606 27,028 1,464 1,642
92 (2003) 14,340 48,959 14,582 45,693 1,222 4,908
93 £ (2004) 1,247 12,411 954 1,376 1,515 15,943
94 5 (2005) 844 414,569 360 138,687 1,999 291,825
95 £ (2006) 0 392,907 1,137 11,040 862 673,585
96 I (2007) 120 304,954 60 42,006 922 936,791
97 £ (2008) 0 468,901 1 106,169 921 1,298,455
98 £ (2009) 0 329,489 300 128,861 621 1,500,091
99 4 (2010) 0 541,926 500 156,503 121 1,885,064
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Deposit / Credit Withdrawal / Debit Balance

A Mont) % ¥ Pieces 1% Bl Pieces B Bl Pieces % % Amount

100 £ (2011) 644,003 366,948 2,162,458
101 4 (2012) 0 621,481 0 176,419 0 2,616,091
102 5 (2013) 0 523,998 0 331,482 0 2,808,696
103 £ (2014) 0 705,081 0 363,314 0 3,157,450
103 % 6 H 0 100,733 0 44,701 0 2,944,033
103 £ 7 H 0 56,022 0 28,576 0 2,971,629
103 & 8 H 0 17,170 0 12,597 0 2,976,143
103 9 H 0 64,068 0 52,669 0 2,988,469
103 % 10 A 0 65,182 0 25,140 0 3,028,604
103 11 A 0 85,507 0 21,895 0 3,093,942
103 £ 12 A 0 103,702 0 44813 0 3,157,450
104 %1 A 0 18,889 0 34,486 0 3,140,180
104 £2 A 0 20,593 0 8,176 0 3,151,848
104 %3 A 0 61,343 0 30,051 0 3,182,764
104 £ 4 R 0 28,025 0 46,561 0 3,157,204
104 £ 5 H 0 35,390 0 34,168 0 3,159,515
AE— B9 7 H 1 HitEHs ﬁ»‘d,‘ﬂ#%ﬁ%’ﬁ%ﬁu °
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Table 4. Statistics of Book-entry Operations
EE—OMNFRA
May 2015

AL - T > #oT
Unit : 1,000 Shares » 10,000 NT

& A/ GTSM Securities

TWSE- hstedA‘Securities L | \ ol kR Z WA EE S

GTSM hsted Securltles Emerging Stocks OTC Negotiated Bonds
113 Mo °tvaélTJf‘§é““ Tfféﬁlgewff;? °‘vaoﬂii‘{émg Tfféﬁlzewﬂ;ey TR | Sy MR A vﬁiey
88 F (1999) 689,643,146 2,558,105 49,004,837 181,099 0 0 1,152,970 4,776
89 4 (2000) 647,962,586 2,463,148 88,490,440 335,888 0 0 30,920 113
90 £ (2001) 604,276,814 2,446,118 79,800,651 321,609 0 0 10,840 46
91 % (2002) 877,137,250 3,524,860 102,763,975 417,555 335444 1,378 1,000 43
92 % (2003) 969,398,890 3,896,369 101,797,701 403,545 1,077,729 4,232 0 0
934F (2004)  1,099,225,181 4,424,693 157,034,174 629,899 1,981,331 7957 0 0
94 F (2005) 789,310,696 3,206,667 120,893,143 491,761 2,990,375 11,983 78,595,006 616,182
95 & (2006) 890,105,619 3,609,421 172,751,358 698,897 4,297,665 17,605 188,078,474 756,703
96 1 (2007)  1,160,298,399 4,637,982 263,935,342 1,056,449 6,378,343 25,616 329,505,253 1,332,480
974 (2008)  1,090,424,878 4,395,032 143,584,443 577,198 3,328,405 13,324 489,946,152 1,958,030
98 4F (2009)  1,198,170,802 4,755,049 182,428,695 718,822 5,028,561 19,610 444,330,194 1,770,996
99 4 (2010) 968,842,697 3,953,756 151,933,352 621,120 5,544,194 22,783 894,236,455 3,608,147
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R NN
OTC Negotiated Bonds

PR H AR

Total Trading | Average Daily

Value Trading Value
45,208,689 3,229,192
931,864,336 3,738,959
928,756,346 3,806,074
911,606,280 3,668,071
80,762,667 4,038,133
78,690,781 3,576,854
73,089,346 3,480,445
81,415,134 3,876,911
82,151,520 3,734,160
82,382,835 4,119,142
101,191,451 4,216,310
81,678,428 4,083,921
62,265,979 4,789,691
90,556,742 4,116,216
76,324,404 3,816,220
136,446,325 6,822,316

T RERT G W U ) <5
%\%’E‘JL 1i§k<m_]'5521 T 4%13 °©

) © FARL B
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Foiom s 2 7%  GTSM Securities
TWSE-listed Securities L W G % &
GTSM-listed Securities Emerging Stocks
R E [ TospngE | f R K E [ ToeRsgE | # K E | ToBARgE
Total Trading | Average Daily | Total Trading | Average Daily | Total Trading | Average Daily

A7t Month Volume Trading Volume Volume Trading Volume Volume Trading Volume
100 4 (2011) 69,519,509 4,965,679 11,042,143 788,724 457311 32,665
101 (2012) 791,881,834 3,185,253 120,501,523 483,321 5,795,470 23,056
102 4 (2013) 907,821,461 3,680,583 171,727,361 693,056 7,027,501 29,107
1034 (2014)  1,245,818,051 5,001,156 297,435,898 1,200,263 7,404,103 30,127
103 F 6 A 101,664,875 5,083,244 29,086,546 1,454,327 806,133 40,307
103 F 7 A 135,338,088 6,151,731 29,117,535 1,323,524 748,219 34,010
103 F 8 A 115,095,809 5,480,753 24,370,452 1,160,498 501,469 23,879
103 F 9 A 102,615,795 4,886,466 20,877,318 994,158 431,295 20,538
103 10 A 114,145,886 5,188,449 22,338,645 1,015,393 457,064 20,776
103 £ 11 A 103,391,636 5,169,582 19,036,751 951,838 338,617 16,931
103 F 12 A 125,513,491 5,229,729 27,103,418 1,129,309 558,076 23,253
104 % 1 A 107,859,926 5,392,996 21,328,789 1,066,439 649,496 32,475
104 £2 R 54,618,000 4,201,385 10,764,831 828,064 359,928 27,687
104 £3 A 111,591,097 5,072,323 29,731,707 1,351,441 817,268 37,149
104 F 4 H 112,044,487 5,602,224 24,017,469 1,200,873 644,467 32,223
104 F 5 A 111,735,772 5,586,789 23,282,741 1,164,137 472,826 23,641
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T Year
H 1> Month

88 - (1999)
89 i (2000)
90 ££ (2001)
91 4 (2002)
92 £ (2003)
93 £ (2004)
94 1 (2005)
95 4F (2006)
96 - (2007)
97 - (2008)
98 4 (2009)
99 F (2010)
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Table 5. Statistics of New-share Distribution by Book-entry Transfer
EE—OWMEFRA

B~ PR K

: Shares »

#

Accounts >

May 2015 _
Unit
x W =
Numbers of Contracted
Companies Accounts
744 1,935 14,696,290
854 2,302 17,299,888
981 1,790 16,919,362
1,155 3,718 15,356,683
1,303 6,460 13,166,111
1,490 11,448 14,971,067
1,577 13,997 15,990,325
1,599 17,161 15,947,136
1,600 24,873 16,530,326
1,600 51,850 21,976,003
1,602 90,699 20,614,774
1,602 142,998 23,140,266

Shares

28,762,735,936
36,725,263,976
55,352,030,979
73,465,854,214
89,399,028,786
84,521,581,778
88,912,437,454
97,749,999.,640
171,865,573,998
289,076,363,335
339,535,953,852
465,857,737,999

Times
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. Year t Nﬁfnbefof C%(;Kntra%fed %2, A a A

A1 Month Companies Times Accounts Shares
100 £ (2011) 1,602 156,882 25,231,424 507,760,358,511
101 % (2012) 1,929 168,012 20,479,006 484,531,703,857
102 5 (2013) 1,966 181,150 18,959,079 517,421,476,955
103 - (2014) 2,043 199,901 19,602,923 544,428,085,135
103 F 6 H 1,978 15,346 835,217 40,626,848,371
103 F 7 A 1,982 18,365 1,000,150 49,179,824,241
103 F 8 H 1,992 17,073 1,991,255 43,626,367,587
103 F 9 H 2,003 17,095 5,356,185 52,175,912,995
103 £ 10 A 2,015 18,849 2,810,539 53,028,274,843
103 F 11 A 2,029 16,272 2,079,033 41,003,191,734
103 £ 12 H 2,043 19,099 1,032,864 43,085,226,241
104 £ 1 H 2,047 17,668 905,487 51,847,613,482
104 & 2 A 2,049 12,020 780,099 27,115,180,395
104 F 3 A 2,055 20,235 1,300,741 43,338,823,585
104 & 4 A 2,061 18,394 934,006 52,132,333,534
104 £ 5 H 2,068 17,323 906,922 42,907,353,484

e RIEEZRERE /T —ERIG PR -

T EERUSRER B N S S TR Luﬁﬁ%;ﬁ%ﬁ%ﬁzb (NI L
= %w\?HP)rﬁ#/ﬁ(IEIPE(ﬁg'H SIS T e 2 BT U\ B REY o

FEPY o P ERFE AT SRR S RN B T A 4‘£EP15KHIDEP B/

R MR BRI R o




GS

DY - W TR PK

Figure 4 :

Number of Accounts involved in New-share Distribution
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)E] f/ﬁ Month
88 1F- (1999)
89 4 (2000)

90 4 (2001)
91 4 (2002)
92 ££ (2003)
93 4F (2004)
94 I (2005)
95 £F (2006)
96 1 (2007)
97 - (2008)
98 4 (2009)
99 4F (2010)
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Table 6. Statistics of Book-entry Operations for Pledged Securities Under Central Custody
EE—OWMFRA
May 2015 TR
Unit : Shares

H O & T BHEmE / E1THE o B B #

Seculities put in pledge Cancellation / Execution of Pledoe Balance of Pledged Securities

Numbe1 of i N%mbe?%f N%mbe%%)f LR

Transaction Shares Transaction Shares Transaction Shares Growth Rate
15,657 14,875,707,280 25,107 11,774,376,747 30,849 28,295,458,205 11.36
17,190 30,093,105,657 22,946 11,933,710,224 33,201 46,132,920,541 63.04
9,184 10,930,750,372 21,182 10,443,424,166 29,763 46,620,246,747 1.06
8,725 9,613,196,686 19,968 13,984,921,712 26,717 42,248,521,721 -9.38
7,635 10,317,342,456 15,734 11,394,312,886 24,049 41,177,408,645 -2.54
9,708 11,450,066,353 15,769 10,435,962,497 24,157 42,191,512,501 2.46
6,732 15,811,996,698 14,058 8,620,679,888 22,972 49,382,829,311 17.04
8,682 23,261,216,589 17,256 21,858,422,014 20,963 50,785,623,886 2.84
7,858 12,551,376,804 15,837 13,597,708,105 19,223 49,739,292,585 -2.06
9,950 25,780,972,991 11,541 15,435,958,955 20,983 60,084,306,621 20.80
5,303 13,620,556,075 11,784 18,286,432,748 18,448 55,418,429,948 -1.77
6,214 10,484,870,307 9,756 15,984,411,257 18,765 49,918,888,999 -9.92
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B O & ® BRER/EITEE o B &

Securities put in pledge Cancellation / Execution of Pledge Balance of Pledged Securities
kB £ W kB & DA
Number of Number of Number of
Transaction Shares Transaction Shares Transaction Shares Growth Rate

100 4 (2011) 7,320 13,683,330,524 9,098 12,450,370,982 20,687 51,151,848,541 247
101 4 (2012) 6,409 14,854,785,668 9,695 11,768,841,382 21,525 54,237,792,826 6.03
102 4 (2013) 5817 9,017,496,421 9,611 12,629,830,862 22,156 50,625,458,385 -6.66
103 F (2014) 6,370 9,193,857,915 9,947 8,995,824,530 22,877 50,823,491,770 0.39
103 % 6 H 505 978,763,849 879 1,099,454,859 21,855 50,510,853,614 -0.24
103 % 7 H 563 885,711,024 982 969,716,997 21,894 50,426,847,641 0.17
103 & 8 A 526 1,045,182,773 742 805,077,916 22,001 50,666,952,498 0.48
103 % 9 A 616 577,901,410 793 738,177,772 22,112 50,506,676,136 0.32
103 4 10 A 753 990,750,210 766 1,076,961,951 22,405 50,420,464,395 -0.17
103 F 11 A 558 514,930,517 602 367,216,788 22,641 50,568,178,125 0.29
103 % 12 A 648 725,443,938 743 470,130,292 22871 50,823,491,770 0.50
104 £ 1 A 465 486,579,206 676 559,339,469 22,952 50,750,731,507 0.14
104 2 A 312 631,936,985 376 504,404,286 23,058 50,878,264,206 0.25
104 % 3 A 502 602,879,886 788 612,307,016 23,158 50,868,837,077 -0.02
104 % 4 A 498 065,727,048 783 887,626,098 23,250 50,646,938,027 -0.44
104 &5 H 547 772,553,347 601 585,725,638 23,484 50,833,765,736 0.37
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Table 7. Total Transaction Volume on Offshore Fund Platform (TDCC FundClear)
EEB—OMNERA

May 2015

B O Tt
Unit : No of Transaction, 1,000 NT

i H o m
Subscnptlon Redemptlon Switch
Ed EB

i Year

A1 Month

103 % 6 A

95 4 (2006)
96 F (2007)
97 £ (2008)
98 4 (2009)
99 4 (2010)
100 4 (2011)
101 4 (2012)
102 £ (2013)

103 5 (2014)

Number of Tr ’msagtlon

5,623
91,848
248,812
240,787
320,522
407,799
342,475
428,095
525,168

36,365

Amount Number of Transaction Amount Nunlbfo ¢ Tﬁiamon 48 Amount
3,253,480 562 183,229 15 1,340
14,060,134 13,830 8,066,948 2,368 2,368
4,646,106 62,346 6,243,773 3,874 3,874
7,708,065 135,288 4,604,317 6,781 6,781
10,379,483 232,678 9,039,183 15,476 15,476
6,837,943 205,763 6,204,226 25,113 25,113
11,459,738 264,765 7,520,286 34,938 2,093,472
20,159,630 432,590 18,467,308 57,010 3,814,498
26,343,215 435,566 21,359,099 66,996 5,961,041
1,827,723 38,984 1,786,350 3,700 285,228
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o H L
Subscrlptlon Redemptlon Sw1tch
# #

Varay Viray
r 3 S
Amount E Amount \ r Amount
FI15 Month Number of Tr ansactlon % Number of Transaction L Number of Transaction %

103 F 7 A 45,647 2,705,577 48,528 2,672,033 5,289 633,067
103 % 8 A 47,779 2,686,802 39,255 2,183,961 4,822 448,979
103 F 9 A 50,463 3,250,432 37,214 1,769,521 5,375 461,532
103 104 45,781 1,811,363 24575 1,420,016 4,607 418,871
103 11 A 44,042 1,388,511 30,647 1,510,032 5,022 493,386
103 F 12 A 47,511 1,567,298 39,309 2,119,344 9,782 1,025,300
104 F 1 A 46,736 3,019,933 37,744 1,423,994 9,398 524,072
104 £ 2 A 47,162 1,534,234 24823 968,718 4,611 514,261
104 F 3 A 95,404 3,159,664 45,592 3,066,238 11,867 1,398,031
104 4 A 86,866 3,193,303 63,913 2,884,839 12,798 1,356,066
104 F 5 A 86,602 1,963,208 40,739 2,196,399 9,965 1,211,392
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Figure 6 : Total Amount of Subscription on Offshore Fund Platform (TDCC FundClear)
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Figure 7: Statisics of Bills Clearing & Settlement (Primary Market)
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Figure 8: Statisics of Bills Clearing & Settlement (Secondary Market)
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Table 8. Statistics of Bills Clearing & Settlement
RE—OMNERA
May 2015

WAL HE T
Unit : Million NT

# #H i % Xdish (Xh &)
Primary Market Secondary Market A
LR - 5 1K - SR S| BERE | N Total
Underwriting . .

B {5 Mont\| /Initial Purchase Redemption Repo Execution Subtotal

93 (2004) 4,435,036 3,521,156 8,968,644 14,530,340 13,569,303 37,068,287 45,024,479
94 4 (2005) 6,071,910 6,130,013 13,345,030 25,168,299 25,140,876 63,654,205 75,856,128
95 £ (2006) 6,442,421 6,384,540 13,815,813 27,050,741 27,150,942 68,017,496 80,844,457
96 4 (2007) 6,213,145 6,333,759 12,634,190 26,561,216 26,638,460 65,833,866 78,380,770
97 £ (2008) 6,572,141 6,606,445 13,084,744 25,895,724 26,005,094 64,985,562 78,164,148
98 4 (2009) 5,655,226 5,701,127 10,950,832 20,377,546 20,435,060 51,763,438 63,119,791
99 £ (2010) 6,225,635 6,152,937 12,379,632 22,535,472 22,389,274 57,304,378 69,682,950
100 4 (2011) 6,590,306 6,524,294 13,508,222 23,431,456 23,355,064 60,294,742 73,409,342
101 4 (2012) 7,514,724 7,242,192 14,712,260 21,271,036 21,378,822 57,362,118 72,119,034
102 - (2013) 9,052,283 8,830,141 16,630,498 19,847,122 19,811,006 56,288,626 74,171,050
103 7 (2014) 10,314,810 10,210,119 18,631,244 19,830,582 19,834,020 58,295,846 78,820,775
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/Initial Purchase

862,094
921,856
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877,184
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905,954
922,472
698,265
1,030,614
995,862
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Redemption

872,622
840,102
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910,892
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691,952
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946,453
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1,569,448
1,687,404
1,650,256
1,640,248
1,531,866
1,448,858
1,638,532
1,623,220
1,288,830
1,769,638
1,848,524

1,542,056
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Secondary Market

1,536,360
1,686,308
1,718,610
1,728,584
1,793,244
1,615,302
1,882,816
1,738,234
1,221,686
1,758,298
1,578,288

1,593,524
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Repo Execution

1,506,878
1,703,768
1,678,822
1,770,396
1,803,712
1,628,516
1,887,624
1,774,772
1,223,278
1,730,630
1,671,894

1,574,634

N it

Subtotal

4,612,686
5,077,480
5,047,688
5,139,228
5,128,822
4,692,676
5,408,972
5,136,226
3,733,794
5,258,566
5,098,706

4,710,214

6,347,402
6,839,438
6,873,871
6,940,892
6,920,138
6,334,866
7,236,641
6,901,643
5,124,011
7,309,776
7,041,021

6,537,635
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